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To the Management and Shareholders of
Ervateira Sdo Mateus S.A.
Londrina- PR

Qualified Opinion

We have audited the financial statements of Ervateira SGo Mateus S.A. (“Company”), which comprise the
statement of financial position as of December 31, 2023, and the statement of profit and loss, the statement of
comprehensive income, the statement of changes in equity, and the statement of cash flows for the year then
ended, and the notes to the financial statements, including significant accounting policies, and other enlightening
information.

In our opinion, except for the potential effects of the matter described in section "Basis for qualified opinion”, the
financial statements mentioned above present fairly, in all material respects, the equity and financial position of
Ervateria SGo Mateus S.A. as of December 31, 2023, and its performance of operations, and its cash flows for the
year then ended, in accordance with accounting practices adopted in Brazil, applicable to small- and medium-
sized companies.

Basis for Qualified Opinion

Monitoring of physical inventories

Physical quantities of inventories presented as of December 31, 2022 and 2023 were not audited by us, due to our
late engagement, making it impossible for us to validate opening and closing balances of inventories, on
December 31, 2022 and December 31, 2023, in the amounts of RS 8,545 thousand and RS 9,185 thousand,
respectively. Therefore, we were unable to assess potential impacts or any disclosure requirements on the
financial statements due to the limitations cited as of December 31, 2023.
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Related parties

In the process of auditing the financial statements we did not obtained response to the requests for confirmation
of balances and transactions with the related parties MB Beteiligungs GMBH. Due to this limitation, we were
unable to perform alternative auditing procedures that would enable us to assess the existence, integrity, and
adequacy of this information. In addition, we were unable to assess any potential impacts or related disclosure
requirements in the financial statements.

Our audit was conducted in accordance with Brazilian and international standards on auditing.

Our responsibilities under those standards are further described in the “Auditor’s responsibility for the audit of the
financial statements” section of our report. We are independent of the Company, in accordance with the relevant
ethical requirements set forth in the Code of Ethics for Professional Accountants, and the professional standards
issued by the Federal Accounting Council, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our qualified opinion.

Other matters

Audit of the amounts corresponding to the prior year

The consolidated financial statements for the year ended December 31, 2022 were not audited by us, nor other

independent auditors. Our opinion is not qualified in respect of this matter.

Responsibility of Management and those charged with governance for the
financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting practices adopted in Brazil, and for such internal control, as Management determines it is
necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting in preparing the financial statements, unless Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative to avoid doing so.

Those charged with governance are those individuals responsible for overseeing the Company’s financial

reporting process.

Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements taken as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Brazilian and international standards on auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with Brazilian and International audit standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. In addition, we have:

e |dentified and assessed the risks of material misstatement of the financial statements, whether due to fraud or
error, designed and performed audit procedures responsive to those risks, and obtained audit evidence that is
sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting material misstatement resulting from fraud is higher than that arising from error, once
the fraud may involve the act of dodging the internal controls, collusion, falsification, omission, or false intentional
representotions;

e Obtained an understanding of the internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal controls;

e Evaluated the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management;

e Concluded on the appropriateness of Management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or modify our opinion, if such disclosures are found to be
inadequate. Our conclusions are based on the audit evidence obtained up to the date of our report. However,
future events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicated with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal controls that we
may have identified during our audit.

Londrina, January 26, 2026

Grant Thornton Auditoria e Consultoria Ltda.
CRC PR-011.937/F-1

Accountant CRC 1PR-049.038/0-9
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Ervateira Sao Mateus S.A.

Statements of financial position as of December 31, 2023 and 2022

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

Assets
2022
Notes 2023 (unaudited)
Current assets
Cash and cash equivalents 8 607 1,076
Trade receivables 9 2,490 6,807
Inventories 10 9,185 8,545
Taxes recoverable 1 58 239
Other credits - 206 149
Total current assets 12,546 16,816
Non-current assets
Taxes recoverable 1l 45 L4
Property, plant, and equipment 12 10,868 1,495
Intangible assets 13 17 20
Total non-current assets 10,930 11,559
Total assets 23,476 28,375

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statements of financial position as of December 31, 2023 and 2022

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)
(In thousands of reais)

Liabilities and equity

2022
Notes 2023 (unaudited)
Current liabilities
Trade payables 14 274 560
Borrowings and financing 15 20 31
Social and labor obligations - 197 225
Taxes payable - 149 393
Dividends payable - 7 1,372
Other payables 16 1,324 766
Total non-current liabilities 1,971 3,337
Non-current liabilities
Borrowings and financing 15 - 20
Taxes payable - 18 30
Total non-current liabilities 18 50
Equity 19
Share capital - 5,969 5,969
Goodwill reserves on stock subscription - 13,391 13,391
Legal reserve - 6N 6N
Appropriated retained earnings - 1,436 4,937
Total equity 21,487 24,988
Total liabilities and equity 23,476 28,375

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statement of profit or loss

for the years ended December 31, 2023 and 2022

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

2022
Notes 2023 (unaudited)
Net operating revenue 21 1,485 16,864
Cost of sales of products and services 22 (9,775) (10,982)
Gross profit 1,710 5,882
Operating expenses
Selling expenses 23 (967) (1,296)
General and administrative expenses 23 (2,698) (2,150)
Other operating income (expenses) 3 8)
Total (3,662) (3,45M4)
Profit before finance income and expenses (1,952) 2,428
Finance revenue 25 628 983
Finance costs 25 (671) (7
Net finance income (costs) 57 912
Profit (loss) before income tax and social
contribution (1,895) 3,340
Income tax and social contribution - current 18 471) (595)
Profit (loss) for the year (2,366) 2,745

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statements of comprehensive income
for the years ended December 31, 2023 and 2022

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

2022

2023 (unaudited)

Income for the year (2,366) 2,745
Other comprehensive income - -
Comprehensive income for the year (2,366) 2,745

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statements of changes in equity
for the years ended December 31, 2023 and 2022

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version shall prevail.)

(In thousands of reais)

Appropriated

Capital Goodwill reserve on retained Profit (losses)

social Stock subscription Legal reserve earnings accumulated
Balances at December 31, 2021 (unaudited) 5,969 13,391 691 6,787 - 26,838
Profit for the year - - - - - 2,745 2,745
Recognition of earnings reserves - - - - 2,745 (2,74B) -
Prior years adjustments - - - - (3,222) - (3,222)
Profit distribution 18.d) - - - (1,373) - (1,373)
Balances at December 31, 2022 (unaudited) 5,969 13,391 691 4,937 - 24,988
Loss for the period - - - - - (2,366) (2,366)
Absorption of loss for the year - - - - (2,366) 2,366 -
Profit distribution 18.d) - - - (1,135) - (1,135)
Balances as of December 31, 2023 5,969 13,391 691 1,436 - 21,487

The accompanying notes are an integral part of these financial statements.
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Ervateira Sao Mateus S.A.

Statements of cash flows

for the years ended December 31, 2023 and 2022

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

Cash flow from operating activities

Income for the year (2,366) 2,745
Adjustments by
Depreciation and amortization 1,369 524
Allowance for expected losses on doubtful accounts 6 5
Provisioned interest on borrowings 178 -
Total (813) 3,274
Changes in assets and liabilities
Trade receivables 4,139 (1,249)
Inventories (640) (556)
Taxes recoverable 180 497
Other credits (57) 396
Trade payables (276) 12
Social and labor obligations (28) 22
Tax obligations (256) (137)
Other obligations 558 (213)
Cash flow (used) in operating activities 2,807 2,046
Cash flows from investing activities
Depreciation of property, plant, and equipment and intangible assets (739) (1,147)
Cash flow (used) in investing activities (739) (1,147)
Cash flow from financing activities
Amortization of borrowings and financing (37) (36)
Dividends payment (2,500) (3,128)
Cash flow (used) by financing activities (2,537) (3,164)
(Decrease) in cash and cash equivalents (469) (2,265)
Statements of the (reduction) in cash and cash equivalents
Cash and cash equivalents - at the beginning of the year 1,076 3,341
Cash and cash equivalents - at the end of the year 607 1,076
(Decrease) in cash and cash equivalents (469) (2,265)

The accompanying notes are an integral part of these financial statements.
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Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

1. General Information

Ervateira Sdo Mateus S.A.., legal entity governed by private law, enrolled in the CNPJ under No. 77.762.038/0001-
45, with head office at Rua Francisco Juglair n2 628, Mossungue, CEP: 81.200-230, in the city of Curitiba, State of
Parand, Brazil, operating in the industrialization, commercialization, and export of Yerba Mate.

Institutional presentation

Founded in Brazil in 1983, Ervateira Sdo Mateus S.A. Is a company born from the motivation and desire wish to
present to the world the most typical drink and tea of Brazil, the "llex paraguariensis”.

Its strategic location, along the Vale do Iguagu, where the best herbs of Brazil can be found, allows to offer

products with excellent quality to serve the most demanding markets in the world.

The Company’s operation is fully aimed at export. The Company’s vision is aligned to the best practices of
industrial management, development of new drying processes and constant learning and research on "llex

paraguariensis".

The company has FSP certification (Food Safety Program) and is under ISO 9001 and 2000 certification process.
It counts on an industrial plant with capacity to produce 7,000 tons of finished product per year for each one of
its markets.

2. Basis of preparation

Statement of compliance (with CPC standards)

These financial statements have been prepared in accordance with accounting practices adopted in Brazil
applicable to small- and medium-sized entities, according to standards issued by the Accounting
Pronouncements Committee.

Management authorized these financial statements for issue on January 26, 2026.

Details on the Company’s financial policies are described in Note 6.

3. Functional and presentation currency

These financial statements are stated in Brazilian reais, which is the Company’s functional currency. All balances
have been rounded to the nearest thousand, unless otherwise indicated.

L. Use of estimates and judgments

In the preparation of the financial statements, Management made judgments, estimates, and assumptions that
affect the application of the Company’s accounting policies and the reported amounts of assets, liabilities,
revenues, and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are revised on an ongoing basis. Revisions to estimates are recognized

prospectively.
a) Judgments

Information on judgements performed in applying accounting policies that have material impact on the amounts
recognized in the financial statements are included in the following notes:

e Note 9 - Measurement of allowance for expected losses on doubtful accounts of trade receivables and other
credits;

e Note 11 - Assessment at fair value of taxes recoverable;
¢ Note 12 - Measurement of the useful life of property, plant, and equipment items;

¢ Note 23 - Sensitivity analysis of financial instruments.



Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

b) Uncertainties on assumptions and estimates

Information on uncertainties related to assumptions and estimates that have a significant risk of resulting in a

material adjustment within the year ending December 31, 2023, are included in the following notes:

¢ Note 18 - Recognition of deferred tax assets: availability of future taxable income so that temporary
differences can be used.

c) Fair value measurement

Several accounting policies and disclosures of the Company require measurement of fair value for financial and
non-financial assets and liabilities. The Company has established a control structure related to the measurement
of fair value. This includes an assessment team which has general responsibility of reviewing all significant
measurements of fair value, including Level 3 fair values, reporting directly to the Company’s manager.

The assessment team regularly reviews significant non-observable data and assessment adjustments.

In case information of third parties, such as brokers” quotations or pricing services, it is used to measure the fair
value, the assessment team analyses the evidence obtained from third parties to support the conclusion that such
assessments meet the requirements of CPC/IFRS, including the level in the fair value hierarchy, in which such
assessments must be classified.

When measuring the fair value of an asset or liability, the Company uses observable market data, as much as
possible. Fair values are classified in different levels in a hierarchy based on information (inputs) used in the
assessment techniques as follows:

e Level 1: quoted (non-adjusted) prices in active markets for identical assets and liabilities;

e Level 2: inputs, except for quoted prices included in Level 1, that are observable for the asset or liability,
directly (prices) or indirectly (derived from prices);

¢ Level 3: inputs, for assets or liabilities, which are not based on observable market data (non-observable
inputs).

The Company recognizes the transferences between levels of fair value at the end of reporting period in which
changes occurred.

Additional information on the assumptions used in the measurement of fair values are included in the

following note:

e Note - Financial instruments.

5. Basis of Measurement

Financial statements were prepared based on the historical cost, except for the following material items

recognized in the statements of financial position:

Non-derivative financial instruments are designated by fair value through profit or loss.

13



Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

6. Significant accounting policies

The Company has applied the accounting policies described below consistently to all the years presented in
these financial statements. We present a summary of significant accounting policies below.

a) Operating revenue
i) Sales of goods

Operating revenue is recognized when: (i) the most significant risks and rewards of ownership of goods have
been transferred to the buyer; (ii) it is probable that economic benefits will flow to the Company; (iii) the
associated costs and possible return of goods can be reliably estimated; (iv) there no continued involvement with

the goods sold; and (v) the amount of the operating revenue can be measured reliably.
Income is measured net of returns, commercial discounts, and bonuses.

The appropriate timing for transfer of risks and rewards varies depending on the individual terms and conditions
of the sales contract. The transfer normally occurs when the product is delivered at the customer’s warehouse.

ii) Finance income and finance cost

The Company’s finance income and finance costs comprise:

e Interestincome;

® Interest expenses;

¢ Net gains/losses of financial assets measured at fair value through profit or loss;

¢ Net gains/losses of exchange rate changes on financial assets and liabilities;

e Impairment in financial assets (except for accounts receivable);

e Interestincome and costs are recognized in profit or loss using the effective interest method.
c) Foreign currency

i) Foreign-currency transactions

Foreign currency transactions are translated to the respective functional currencies of the Company, by the
exchange rates prevailing on the dates of the transactions. Foreign exchange differences arising on translation

are recognized in profit or loss.
ii) Operations abroad

Assets and liabilities from operations abroad are translated into Brazilian Real at exchange rates measured on the
reporting date. Income and expenses from operations abroad are translated into Brazilian Real at exchange rates
measured on the transactions date.

d) Employee benefits

Obligations of short-term benefits to employees are recognized as personnel expenses, as the corresponding
service is provided. Liabilities are recognized by the amount of the payment expected in case the Company has a
legal or constructive present obligation of paying such amount due to past services provided by the employee,
and the obligation can be reliably estimated.

e) Income tax and social contribution

Income tax and social contribution for current and deferred year are calculated based on the rates of 156%, with
an additional of 10% on taxable income, exceeding RS 240 for income tax, and 9% on taxable income for social
contribution on net income; and consider the compensation of tax losses and negative basis of social
contribution, limited to 30% of the taxable income.

14



Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

Income tax and social contribution expenses consist of the current and deferred income tax and social
contribution. Current and deferred taxes are recognized in the income, unless they are related to the business

combination, or to items directly recognized in equity, or in other comprehensive earnings.
i) Current income tax and social contribution expenses

Current taxes correspond to the estimated taxes payable or receivable on taxable income or loss for the year and
any adjustment arising from prior years’ taxes payable.

The amount of current taxes payable or receivable is recognized in the statement of financial position as a tax
asset or liability based on the best estimate of the expected amount of the taxes to be paid or received that
reflects the uncertainty related to their calculation, if any. It is measured based on the tax rates enacted at the
end of the reporting period.

Current tax assets and liabilities are offset only if certain criteria are met.
ii) Deferred income tax and social contribution expenses

Deferred tax assets and liabilities are recognized on temporary differences between the carrying amounts of
assets and liabilities for accounting purposes and those used for tax purposes.
Changes in deferred tax assets and liabilities in the year are recognized as deferred income tax and social

contribution expenses.

A deferred tax asset is recognized for deductible temporary differences to the extent that it is probable that future
taxable income will be available against which they will be utilized.

Deferred tax assets are reviewed at the end of the reporting period and are written down to the extent that their
realization is no longer probable. Deferred tax assets and liabilities are measured based on the tax rates that are
expected to be applied on temporary differences when they are reversed, based on the tax rates that have been
enacted by the end of the reporting period.

The measurement of deferred tax assets and liabilities reflects the tax consequences arising from the way the

Company expects to recover or liquidate its assets and liabilities.
Deferred tax assets and liabilities are offset only if certain criteria are met.
f) Inventories

Inventories are carried at the lower of cost and the net realizable value.

Cost of inventories is based on the average cost principle. In the case of manufactured inventories and products
in process, cost includes a proportional share of manufacturing overheads based on normal operational

capacity.

The net realizable value is the estimated sales price in the normal course of business, less estimated completion

costs and selling expenses.
g) Property and equipment
i) Recognition and measurement

Property, plant, and equipment items are measured at the historical acquisition or production cost, less

accumulated depreciation, and any accumulated impairment losses.

When significant components of a property, plant, and equipment item have different useful lives, they are
recognized as separate property, plant, and equipment items (key components).

Any gains or losses in disposal of a property, plant, and equipment item is recognized in profit or loss.
ii) Subsequent costs

Subsequent costs are capitalized only when it is probable that future economic benefits associated with the
expenses will be earned by the Company.

15



Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

iii) Depreciation

Depreciation is calculated to amortize the cost of property, plant, and equipment items, less their estimated
residual values, on a straight-line basis, based on the estimated useful life of the assets. Depreciation is

recognized in profit or loss. Land is not depreciated.

The Company uses the tax rate for the calculation of depreciation and the rates used in property, plant, and
equipment are as follows:

Buildings 20 years
Machinery and equipment 10 years
Furniture and fixtures 10 years
Vehicles 04 to 05 years
Facilities 10 years

h) Intangible assets
i) Intangible assets

Intangible assets acquired by the Company with finite useful lives are measured at cost, less accumulated

amortization, and accumulated impairment losses.
ii) Subsequent expenses

Subsequent expenses are capitalized only when they increased future economic benefits embodied in the specific
asset they are related to.

All other expenses and trademarks are recognized in profit or loss as incurred.
iii) Amortization

Amortization is calculated using the straight-line method based on estimated useful lives of such items to amortize
the cost of intangible assets items. In the case of trademarks and patents, the right-of-use period is considered,
after deferral. Amortization is generally recognized in profit or loss. The estimated useful life is as follows:

Software 05 years

Trademarks and patents 10 years

i) Financial instruments

Financial instruments include financial investments and securities, investments in debt and equity instruments,
trade receivables and other receivables, cash and cash equivalents, derivative financial instruments, borrowings
and financing, as well as other trade payables and other debts.

Financial instruments were recognized according to criteria provided in CPC PME - Accounting for Small- and
Medium-Sized Enterprises.

The initial recognition of these financial assets and liabilities is made only when the Company becomes part of
the contractual provisions of the instruments and is recognized at fair value plus, for instruments that are not
recognized at fair value through profit or loss, any directly attributable transaction costs.

After initial recognition, the Company classifies financial assets as subsequently measured at:
Amortized cost

When financial assets are held for the purpose of receiving contractual cash flows and the contractual terms of
these assets must exclusively originate cash flows arising from the payment of principal and interest on the
principal amount outstanding.



Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

Fair Value through other Comprehensive Income (FVTOCI)

When financial assets are held both for sale and for the purpose of receiving contractual cash flows.
Furthermore, the contractual terms must exclusively generate cash flows resulting from the payment of principall
and interest on the outstanding principal amount.

Fair Value through Profit or Loss (FVTPL)

When financial assets are not measured at amortized cost, fair value through other comprehensive income or
when they are designated as such at initial recognition. Financial instruments are stated as measured at fair
value through profit or loss when the Company manages and makes decisions on purchase and sale of such
investments, based on their fair value and according to the strategy of investment and risk management
documented by the Company. After the initial recognition, the attributable transaction costs are recognized in
profit (loss) when incurred, as well as the profit (loss) from fluctuations in fair value.

The classification of financial assets is based both on the Company’s business model for the management of
financial assets and on its cash flow characteristics.

Similarly, the Company classifies financial liabilities as subsequently measured at FVTOCI or FVTPL. Financiall
liabilities measured at amortized cost use the effective interest rate method, adjusted by any impairment in the
settlement amount.

Derivative financial instruments

Derivative financial instruments designated in hedging operations are initially recognized at fair value on the date
the derivative contract is entered into, and subsequently also revalued at fair value.

Derivatives are stated as financial assets when the fair value of the instrument is positive and as financiall
liabilities when the fair value is negative.

Any gains or losses resulting from changes in the fair value of derivatives during the year are directly recognized
in the statement of profit or loss.

i) Offsetting

Financial assets or liabilities are offset and the net value reported in the statement of financial position only when
the Company currently has a legally enforceable right to offset the amounts and has the intention to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

ii) Derivative financial instruments

The Company entered into contracts with derivative financial instruments in the years presented, as disclosed in
Note 25 - Financial Instruments.

i) Non-derivative financial assets and liabilities

The Company recognizes borrowings, receivables, and debt instruments initially on the date they were originated.
All other financial assets and liabilities are recognized on the trade date when the entity becomes part of the
agreement provisions of the instrument.

Any interest created or retained by the Company in these transferred financial assets is recognized as a separate
asset or liability. The Company derecognizes a financial liability when its contractual obligation is removed,
cancelled, or expired.

Financial assets or liabilities are offset and the net value reported in the statement of financial position only when
the Company currently has a legally enforceable right to offset the amounts and has the intention to settle on a
net basis, or to realize the asset and settle the liability simultaneously.
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Notes to the financial statements
For the years ended December 31, 2023 and 2022 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

i) Non-derivative financial assets - measurement
Financial assets measured at fair value through profit or loss

A Financial asset is classified at fair value through profit or loss in case it is classified as "kept for negotiation”, or
is designated as such in at the time of initial recognition. Transaction costs are recognized in profit or loss when
incurred. They are measured at fair value and changes in fair value, including gains with interest and dividends,
are recognized in profit or loss for the year.

Borrowings and receivables

Such assets are initially measured by the fair value, plus any attributable costs of transaction. After the initial

recognition, borrowings and receivables are measured by amortized cost through the effective interest method.
Cash and cash equivalents

In the statement of cash flows, cash and cash equivalents include negative balances of guaranteed accounts
that are immediately payable and are part of the Company’s cash management.

ii) Non-derivative financial liabilities - measurement

A financial liability is classified at fair value through profit or loss in case it is classified as "kept for negotiation”,
or is designated as such in at the time of initial recognition.

Transaction costs are recognized in profit or loss when incurred. Financial liabilities measured at fair value
through profit or loss are measured at fair value and changes in the fair value of such liabilities, which take into
consideration any gain on interest and dividends, are recognized in profit or loss for the year.

Other non-derivative financial liabilities are initially measured by the fair value, less any attributable costs of
transaction. After the initial recognition, such financial liabilities are measured by amortized cost through the
effective interest method.

k) Capital

Shares are classified as equity.

1) Impairment

i) Non-derivative financial assets

Financial assets not classified as financial assets at fair value through profit or loss, including investments
accounted by the equity method, are assessed in every reporting date to determine whether there is objective
evidence of impairment.

Objective evidence that financial assets were impaired includes:
e Default or delay in payment from the debtor;

e Restructuring of an amount owed to the Company under conditions that would not be accepted under normal
conditions;

e Indications that the debtor or issuer will file for bankruptcy/reorganization petition.

Observable data indicating that a decline occurred in the measurement of the expected cash flows of a financial
assets group.

ii) Financial assets measured at amortized cost

The Company considers evidence of impairment in measured assets by the amortized cost both in individual and
collective levels. All individually significant assets are assessed for impairment. Those that have not underwent
impairment individually are then assessed collectively for any impairment that may have occurred, but not
identified. Assets that are not individually significant are collectively assessed for impairment based on the
grouping of assets with similar risks characteristics.
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In assessing collective impairment, the Company uses historical trends in recovery periods and incurred loss
amounts. These trends are adjusted to reflect the Management’s judgment on whether current economic and
credit conditions indicate that actual losses are likely to be higher or lower than those suggested by historical
trends.

iii) Non-financial assets

The carrying amounts of the Company’s non-financial assets other than biological assets, inventories, and
deferred tax assets are revised at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, then the asset’s recoverable amount is estimated.

m) Provisions

A provision is recognized when the Company has a present legal or constructive obligation that can be reliably
estimated , and it is probable that an outflow of resources will be required to settle the obligation. Provisions are
determined by the discount of future expected cash flows at a rate before taxes that reflects the current marked
assessments regarding the money value at the time, and specific risks for the liability. Financial costs incurred are
recorded in the income statement.

7. New standards and interpretations revised, already issued and adopted

The new and amended standards and interpretations that are effective from January 1, 2023 brought no impact
on the Company’s financial statements. The management will assess for the upcoming fiscal year the potential
impacts, if applicable on the Company.

8. Cash and cash equivalents

The volume of resources with financial institutions corresponds to credits that will be used by the management in
the operating cash turnover.

2022

2023 (unaudited)

Banks 4 21
Financial investments 603 1,055
Total 607 1,076

As Financial investments are in a short-term, and refer to fixed income investments [funds and CDB], earning
returns based on the variation of the rate of interbank certificates of deposit (an average of 98% to 105% of CDI).

Guarantees

On the date of the survey of the financial statements, there were no financial investment linked to borrowings and
financing.

9. Trade receivables

2022

2023 (unaudited)

Domestic market customers 461 331
Foreign market customers 2,207 6,476

(-) Allowance for expected losses on doubtful accounts (178) -
Total 2,490 6,807
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Aging list of trade receivables - domestic market:

2022

2023 (unaudited)

Current 2,490 6,807
Past due 178 -
Up to 30 days - -
31to 60 days - -
6110 180 days - -
181 to 360 days 178 -
Over 361 days - -
Total 2,668 6,807

The management recognizes an allowance for expected losses on doubtful accounts, according to the individual
analysis of customers. Management believes that the amounts not impaired and overdue by 30 to 180 days are
still fully collectible, based on the payment history behavior and on detailed credit risk analyses of the respective
customers.

Changes in allowance for doubtful accounts are as follows:

2022
2023 (unaudited)
Allowance for doubtful accounts

Opening balance September 1 - -

Allowance for expected losses on doubtful accounts (178) -

Reversal of allowance for doubtful accounts - -

Closing balance on December 31 (178) -

Guarantees

On the date of the survey of the financial statements, there were no negotiable invoices offered to third parties as
guarantees.

10. Inventories

2022

2023 (unaudited)

Raw material (i) 7,671 7,689
Finished products 304 270
Packaging 1,310 686
Total 9,185 8,545

(i) Comprised of inventories of dried yerba mate and inventories of leaf powder and stem powder.
Guarantees

On the date of survey of the financial statements there were not any inventories given to third parties as
guarantees.
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11. Taxes recoverable

2022

2023 (unaudited)

ICMS recoverable 31 86
ICMS on property, plant, and equipment - CIAP 72 197
Total 103 283

12. Property, plant, and equipment

a) Breakdown of the balance

2022
Depreciation 2023 (unaudited)
rate Depreciation
Land - 661 - 661 661
Buildings 4% 2,546 (333) 2,213 2,213
IT equipment 10% 148 (36) 112 50
Facilities 10% 1,084 (112) 972 986
Machinery and equipment 10% 12,817 (6,802) 6,015 6,593
Furniture and fixtures 10% 67 (43) 24 26
Vehicles 20% 448 (63) 385 403
Construction in progress - 486 - 486 563
Total 18,257 (7,389) 10,868 1,495

b) Changes in cost and depreciation

Changes in 2023

Additions Write-offs Depreciation Transfers
Land 661 - - - - 661
Buildings 2,213 - - - - 2,213
IT equipment 50 69 - ™ - 112
Facilities 986 28 - (42) - 972
Machinery and equipment 6,593 639 - (1,294) 77 6,015
Furniture and fixtures 26 3 - () - 2u
Vehicles 403 - - (18) - 385
Construction in progress 563 - - - (77 1486
Total 11,495 739 - (1,366) - 10,868
Guarantees

On the survey dates of the financial statements, there were no property, plant, and equipment items given to third
parties as guarantees.

Recoverable amount of property, plant, and equipment

Property, plant, and equipment has its recoverable amount analyzed, at least, annually, considering that for the
year ended December 31, 2023, the Management did not identify any indicators that property, plant, and
equipment could present impairment issues, also there are no discontinued activity operating lines.
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13. Intangible assets

a) Breakdown of the balance

2022
Depreciation 2023 (unaudited)
rate Depreciation
Software and Hardware 20% 43 (32) 11 14
Trademarks and patents - 6 - 6 6
Total 49 (32) 17 20

b) Changes in cost and depreciation

Changes in 2023

Additions Write-offs Amortization Transfers
Software and Hardware 14 - - ©)] - 1
Trademarks and patents 6 - - - - 6
Total 20 - - (3) - 17

14. Trade payables

Trade payables are obligations payable for goods or services that were purchased in the normal course of

business.
2022
2023 (unaudited)
Local suppliers 264 560
External suppliers 10 -
Current 274 560
Non-current - -
Total 274 550
15. Borrowings and financing
The amounts due, terms and deadlines for each borrowing type are presented below:
2022
Type Rate 2023 (unaudited)
Banco do Brasil FINAME 3.99% a 7.09% p.a. 20 51
Total 20 51
Current 20 31
Non-current - 20
Total 20 51
Changes in borrowings and financing in the year are as follows:
2022
2023 (unaudited)
Opening balance 51 81
Funding - -
Payments (principal and interest) (37 (35)
Prepaid interest, charges, and exchange-rate changes
Closing balance 20 51
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Covenants

Financing agreements maintained by the Company with financial institutions do not have covenants related to

administrative and operating aspects as of December 31, 2023.
Guarantees
Guarantees of FINAME operations consist of the asset being financed.

The maturity schedule of indebtedness is as follows:

2022

2023 (unaudited)

Up to one year 20 20

01to O4 years - 31

Total 20 51
16. Other accounts payable

2022

2023 (unaudited)

Commissions payable 1,285 710

Rentals payable 28 38

Credit card payable 6 14

Other accounts payable 5 4

Total 1,324 766

17. Income tax and social contribution

The reconciliation of the expense calculated by the application combined tax rates and the income tax and social

contribution expense in profit or loss is shown as follows:

a) IRPJ and CSLL

Taxable basis of Income Tax 1,315 1,638
Income TAX (305) (385)
Taxable basis of Social Contribution 1,847 2,322
Social Contribution (166) (210)
Income tax subtotal (u471) (595)
18. Equity
a) Capital

The Company’s capital fully subscribed and paid in is RS 5,969, divided into 5,969,312 shares of RS 1.00 each.

Shareholders Shares Capital
Ignéacio Maria Carrau Supparo 1,492,328 1,492
Federico Carrau Supparo 1,492,328 1,492
MB Beteiligungs GMBH 2,984,666 2,985
Total 5,969,312 5,969

b) Goodwill reserves on stock subscription

The amount RS 13,360 thousand originated on August 01, 2017, with the entry of the shareholder MB
BETEILIGUNGS GMBH and refers to the difference between the capital transfer realized and the amount
subscribed of share capital (share premium).
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c) Legal reserve

The Company’s legal reserve consist of a proportion of 5% of net profit for the year, which cannot exceed 20% of
the Company’s share capital.

d) Dividend distribution

On May 3, 2023, the distribution of dividends amounting to RS 2,500 thousand was approved, in proportion to the
shareholder’s equity interest in the Company.

19. Related parties

Assets
MB Beteiligungs GMBH 1,569
Total current assets 1,569

Liabilities

MB Beteiligungs GMBH (Suppliers) 19
Kranberry Services Limited (Other accounts payable) 1,285
Trade and other payables 1,304

Related-party transactions are performed under conditions agreed between the parties. This aims at maintenance
of the Company’s operating margin and complies with the legislation requirements for the calculation of the
transfer pricing.

Management compensation

Expenses related to the total compensation of key management personnel, recorded in the statements of profit
and loss for the year ended December 31, 2023, amounted to RS 1,714 thousand.

20. Net operating revenue

2022

2023 (unaudited)

Sale of goods in the foreign market 9,874 14,139
Sale of goods in local market 1,809 3,726
Total gross revenue 11,683 17,865

We present below the reconciliation between the gross and net operating revenue presented in the statement of
profit or loss for the year:

Gross operating revenue 11,683 17,865
(-) Returns (5) (629)
() ICMS (133) (263)
() PIS W) (20)
Cofins (Financing of Social Security Contribution) (49) (CD)
Total net operating revenue 11,485 16,862
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21. Costs and expenses by nature

Cost of sales (7,757) (8,298)
Freight (86) (129)
Payroll and social charges (1,346) (1,623)
Fuel and lubricant (147) (4+00)
Depreciation and amortization (1,369) (523)
Repair and maintenance expenses (173) (185)
Expenses with losses of customers (178) -
Electricity (225) (366)
Third-party services (641) (910
Export expenses (21 (589)
Commissions on exports (5675) (707)
Travel and accommodation (65) (38)
Rents and condominiums (39) (35)
Insurance expenses (105) (98)
Accounting fees (72 (68)
Security and surveillance (151) (147)
Tax expenses (50) (37)
Other expenses (191) (225)
Other costs (56) (50)
Total (13,440) (14,428)

Cost of sales (9,775) (10,982)
Selling expenses (967) (1,296)
General and Administrative Expenses (2,698) (2,150)
Total (13,440) (14,428)

(i) A Changes in the group of outsourced services arises from payment of commissions on sales and profit

sharing with the board of directors of Nova do Brasil.

22. Finance income (costs)

Gain with discounts 21 5
Income from financial investments 188 236
Monetary gains 49 742
Total finance income 628 983
Banking fees ™ (m
Interest on borrowings (6) (5)
Discounts granted (505) -
Fines and interest paid (w) (4+0)
Other finance expenses (12) (18)
Total finance costs (571) (71)
Net finance income (costs) 57 912
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23. Financial instruments

The management of such instrument is made through operating strategies and internal controls aiming to ensure
liquidity, profitability, and security. The hiring of financial Instruments with the purpose of protection was made
through a periodic analysis of exposure to risk that the Management intends to cover (exchange rate, interest
rate, quoted prices, etc.) The control policy consists of permanent follow-up of the conditions contracted versus

the conditions effective in the market.

Carrying amounts and market values of financial instruments included in statement of financial position of the
subsidiary as of December 31, 2023 and 2022 are as follows:

2023 2022
Carrying amount Market values Carrying amount Market values

Financial assets

Cash and cash equivalents 607 607 1,076 1,076
Trade receivables 2,490 2,490 6,807 6,807
Other credits 206 206 L9 149
Total 3,303 3,303 8,032 8,032
Financial liabilities

Borrowings and financing (20) (20) (51) (51)
Trade payables (274) (274) (550) (550)
Total (294) (294) (601) (601)
Total 3,009 3,009 7,431 7,431

Cash and cash equivalents

Carrying amounts in the statement of financial position are identical to the fair value, and its compensation rates
are substantially based on the variation of the Interbank Certificate of Deposit (CDI);

Accounts receivable, other accounts receivable, trade payables, and other accounts payable

These arise directly from the Company’s operations, are measured at amortized cost, and are recorded by its
original value.

Borrowings and financing

These are classified as financial liabilities not measured at fair value and are recorded by the amortized cost
method, according to the contractual conditions. The fair values of these financing arrangements are equivalent
to their carrying amounts because they bear rates equivalent to market rates, and have unique characteristics

related to specific financing sources.
a) Financial risk management
Overview

The Company has a formal policy for risk management, which control and management are the responsibility of
the Treasury department, which used control instruments through appropriate systems and skilled professionals
in measuring, analyzing, and managing risks. This policy is permanently monitored by Company’s financial
officers, who have the definition of the Management’s strategy to manage such risks under their responsibility.
This policy does not allow operations with speculative financial instruments. With the Company’s exposures
identified, the person responsible for the Company’s Treasury department prices and zeroes the risks, seeking
protection with stock exchange market operations.
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The Company is exposed to the following risks resulting from financial instruments:
e Creditrisk;

e Exchange rate risk;

e Liquidity risk;

¢ Market risk.

This note presents information on the Company’s exposure to each of the risks above, the Company’s goals,

policies and measurement and risk management procedures, and Company’s capital management.
Credit risks

Credit risk is the risk of the Company to incur in losses arising from a customer or of a counterparty in a financial
instrument, arising from failure to comply with contractual obligations. This risk arises basically from trade
receivables and financial instruments. Such risks are managed by specific standards of the Company, and
customers’ acceptance, credit analysis, and establishment of limits of exposure per customer, having their
customer portfolio widely held. Trade receivables balance is duly verified and the record of allowance for bad
debts is performed, whenever required.

Liquidity risk

The liquidity risk is the risk related to the Company’s difficulties to settle its obligations arising from to its financial
liabilities, which are settled in cash or with another financial asset. The Company’s approach in managing
liquidity is to ensure, to the higher extent possible, sufficient liquidity to comply with its obligations when they fall
due, under normal and stress conditions, without resulting in unreasonable losses or jeopardizing the Company’s
reputation.

Market risk

It is the risk that changes in market prices, such as exchange rate changes, interest rates, and commodities

prices, impact on the Company’s earnings or the value of its interests in financial instruments.

The purpose of the market risk management is to monitor and control market risk exposures, under acceptable
parameters while improving returns.

The Company purchases and sells derivatives and meet the financial obligations to manage market risks.

Generally, the Company seeks to apply hedge accounting to manage the volatility in the result.
Exchange rate risk

The Company is subject to currency risks in sales denominated in a currency different from Company’s
functional currencies, mostly American Dollar (USD). and Euro.

b) Financial risk management

Simulations to sensitivity in the existing positions were performed on December 31, 2023 for those identified as
market risks: exchange rates.

Simulations were prepared to demonstrate only impact in potential negative scenarios to the positions taken by
the Company.
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As probable scenarios for financial investments, quotations and amounts already accounted in the books were

adopted. P For “possible” and “remote” scenarios, we use a variation of 156% and 25%.

Current market Possible Remote
Balance
Currency Position (BRL) Risk Quotation Quotation Loss Quotation
Increase of
Accounts exchange
usb receivable 1,883 rate 4.8407 L1146 (282) 3.6305 (471)
Increase of
Accounts exchange
EUR receivable 1,824 rate 5.3490 45467 (274) 4.0117 (456)
Total (556) (927)
Current market Possible Remote
Balance
Currency Position ((:1218)] Risk Quotation Quotation Loss Quotation
Increase of
Accounts exchange
usb receivable 1,883 rate 4+.8407 5.6688 282 6.0508 471
Increase of
Accounts exchange
EUR receivable 1,824 rate 5.3490 6.1514 274 6.6862 456
Total 556 927

24. Events after the reporting period

Economic and financial aspects

1) The Company presents the following economic and financial situation on October 31, 2025:

10/31/2025
Net operating revenue 12,180
Cost of sales (9,004)
Selling , general, and administrative expenses (2,193)
Operating profit or loss 983

10/31/2025
Cash and cash equivalents 2,830
Trade payables (699)
Commissions payable (1,798)

Borrowings and financing R
Net Debt 333

25. Explanation added to the English-language version

The accompanying financial statements were translated into English from the original Portuguese version
prepared for local purposes. Certain accounting practices adopted by the Company that conform to those
accounting practices adopted in Brazil may not comply with the generally accepted accounting principles in the
countries where these financial statements may be used.
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Opinido com ressalvas

Examinamos as demonstragdes contébeis da Ervateira Sdo Mateus S.A. (Companhia), que compreendem o
balango patrimonial em 31 de dezembro de 2023 e as respectivas demonstragdes do resultado, do resultado
abrangente, das mutagdes do patrimdnio liquido e dos fluxos de caixa para o exercicio findo nessa data, bem
como as correspondentes notas explicativas, incluindo as politicas contdbeis materiais e outras informagdes

elucidativas.

Em nossa opinid@o, exceto pelos possiveis efeitos dos assuntos descritos na segdo a seguir intitulada “Base para
opinido com ressalvas”, as demonstragdes contdbeis acima referidas apresentam adequadamente, em todos os
aspectos relevantes, a posigdo patrimonial e financeira da Ervateira Sdo Mateus S.A. em 31 de dezembro de 2023,
o desempenho de suas operagdes e os seus fluxos de caixa para o exercicio findo nessa data, de acordo com as
praticas contdbeis adotadas no Brasil aplicaveis as pequenas e médias empresas.

Base para opinido com ressalvas

Acompanhamento dos inventérios fisicos de estoques

Fomos nomeados auditores da Companhia apds 31 de dezembro de 2023 e, portanto, ndo acompanhamos a
contagem fisica dos estoques no inicio e no final do exercicio de 2023. Ndo foi possivel nos satisfazer por meios
alternativos quanto &s quantidades em estoque existentes, em 1°de janeiro de 2022 (saldos iniciais de 31 de
dezembro de 2023) e de 31 de dezembro de 2023, que estdo registradas no balango patrimonial por RS 8.545 mil
e RS 9.185 mil, respectivamente. Dessa forma, ndo nos foi possivel avaliar os eventuais impactos e itens de
divulgagdo (se algum) nas demonstragdes contdbeis em virtude das citadas limitagdes de 31 de dezembro de

2023.
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Partes relacionadas

No processo de auditoria das demonstragdes contdbeis ndo obtivemos respostas as solicitagdes de confirmagdo
dos saldos e transagdes com a parte relacionada MB Beteiligungs GMBH. Diante dessa limitagdo, ndo foi possivel
realizar procedimentos alternativos de auditoria que nos permitissem avaliar a existéncia, a integridade e a
adequagdo dessas informagdes, bem como os eventuais impactos e itens de divulgagado (se algum) nas
demonstragdes contdbeis.

Nossa auditoria foi conduzida de acordo com as normas brasileiras e internacionais de auditoria.

Nossas responsabilidades, em conformidade com tais normas, estdo descritas na segdo a seguir, intitulada
“Responsabilidades do auditor pela auditoria das demonstragdes contdbeis”. Somos independentes em relagdo &
Companhia, de acordo com os principios &ticos relevantes previstos no Cédigo de Etica Profissional do Contador
e nas normas profissionais emitidas pelo Conselho Federal de Contabilidade, e cumprimos com as demais
responsabilidades éticas de acordo com essas normas. Acreditamos que a evidéncia de auditoria obtida é
suficiente e apropriada para fundamentar nossa opinido com ressalvas.

QOutros assuntos

Valores correspondentes ao exercicio anterior

As demonstragdes contdbeis referentes ao exercicio findo em 31 de dezembro de 2022, ndo foram examinadas
por nds examinadas nem por outro auditor independente. Nossa opinido ndo contém ressalva em relagdo a este

assunto.

Responsabilidades da administragdo e da governancga pelas
demonstragoes contabeis

A administragdo & responsavel pela elaboragdo e adequada apresentagdo das demonstragdes contdbeis de
acordo com as praticas contdbeis adotadas no Brasil e pelos controles internos que ela determinou como
necessdrios para permitir a elaboragdo de demonstragdes contdbeis livres de distorgdo relevante,
independentemente se causada por fraude ou erro.

Na elaboragdo das demonstragdes contdbeis, a administragdo é responsavel pela avaliagdo da capacidade da
Companhia continuar operando, divulgando, quando aplicavel, os assuntos relacionados com a sua
continuidade operacional e o uso dessa base contdbil na elaboragdo das demonstragdes contdbeis, a ndo ser
que a administragdo pretenda liquidar a Companhia ou cessar suas operagdes, ou ndo tenha nenhuma
alternativa realista para evitar o encerramento das operagoes.

Os responsdveis pela governanga da Companhia sdo aqueles com responsabilidade pela supervisdo do
processo de elaboragdo das demonstragdes contdbeis.

Responsabilidades do auditor pela auditoria das demonstragoes contabeis

Nossos objetivos sdo obter seguranga razodvel de que as demonstragdes contébeis, tomadas em conjunto,
estdo livres de distorgdo relevante, independentemente se causada por fraude ou erro, e emitir relatério de
auditoria contendo nossa opinido. Seguranga razodvel € um alto nivel de seguranga, mas ndo uma garantia de
que a auditoria realizada de acordo com as normas brasileiras e internacionais de auditoria sempre detectam as
eventuais distorgoes relevantes existentes. As distorgoes podem ser decorrentes de fraude ou erro e sdo
consideradas relevantes quando, individualmente ou em conjunto, possam influenciar, dentro de uma
perspectiva razodvel, as decisdes econdmicas dos usudrios tomadas com base nas referidas

demonstragdes contdbeis.
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Como parte da auditoria realizada de acordo com as normas brasileiras e internacionais de auditoria, exercemos
julgamento profissional e mantemos ceticismo profissional ao longo da auditoria. Além disso:

e |dentificamos e avaliamos os riscos de distorgdo relevante nas demonstragdes contdbeis, independentemente
se causada por fraude ou erro, planejamos e executamos procedimentos de auditoria em resposta a tais riscos,
bem como obtivemos evidéncia de auditoria apropriada e suficiente para fundamentar nossa opinido.

O risco de ndio detecgdo de distorgdo relevante resultante de fraude & maior do que o proveniente de erro, jG que
a fraude pode envolver o ato de burlar os controles internos, conluio, falsificagdo, omissdo ou representagdes
falsas intencionais;

¢ Obtivemos entendimento dos controles internos relevantes para a auditoria para planejarmos procedimentos
de auditoria apropriados as circunstdncias, mas ndo com o objetivo de expressarmos opinido sobre a eficécia
dos controles internos da Companhia;

e Avaliamos a adequagdo das politicas contdbeis utilizadas e a razoabilidade das estimativas contdbeis e
respectivas divulgagdes feitas pela administragdo;

e Concluimos sobre a adequagdo do uso, pela administragdo, da base contabil de continuidade operacional e,
com base nas evidéncias de auditoria obtidas, se existe incerteza relevante em relagdo a eventos ou condigdes
que possam levantar davida significativa em relagdo & capacidade de continuidade operacional da Companhia.
Se concluirmos que existe incerteza relevante, devemos chamar atengdo em nosso relatério de auditoria para as
respectivas divulgagdes nas demonstragdes contdbeis ou incluir modificagdo em nossa opinido, se as
divulgagdes forem inadequadas. Nossas conclusdes estdo fundamentadas nas evidéncias de auditoria obtidas
até a data de nosso relatério. Todavia, eventos ou condigdes futuras podem levar a Companhia a ndo mais se
manter em continuidade operacional;

¢ Avaliamos a apresentagdo geral, a estrutura e o contelido das demonstragdes contdbeis, inclusive as
divulgagdes e se as demonstragdes contdbeis representam as correspondentes transagdes e os eventos de
maneira compativel com o objetivo de apresentagdo adequada.

Comunicamo-nos com os responsdveis pela governanga a respeito, entre outros aspectos, do alcance e da
época dos trabalhos de auditoria planejados e das constatagdes significativas de auditoria, inclusive as
deficiéncias significativas nos controles internos que, eventualmente, tenham sido identificadas durante
nossos trabalhos.

Londrina, 26 de janeiro de 2026

Grant Thornton Auditoria e Consultoria Ltda.
CRC PR-011.937/F-

Mdrcéilo Palamartchuk
Contador CRC 1PR-049.038/0-9
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Ervateira Sao Mateus S.A.

Balancos patrimoniais em 31 de dezembro de 2023 e 2022

(Em milhares de reais)

Ativo
2022
Notas 2023 (ndo auditado)
Ativo circulante
Caixa e equivalentes de caixa 8 607 1.076
Contas a receber de clientes 9 2.490 6.807
Estoques 10 9.185 8.545
Impostos a recuperar 1 58 239
Outros créditos - 206 149
Total do ativo circulante 12.546 16.816
Ativo ndo circulante
Impostos a recuperar 1 45 Ll
Imobilizado 12 10.868 1.495
Intangivel 13 17 20
Total do ativo ndo circulante 10.930 11.559
Total do ativo 23.476 28.375

As notas explicativas sdo parte integrante das demonstracoes contéabeis.



Ervateira Sao Mateus S.A.

Balangos patrimoniais em 31 de dezembro de 2023 e 2022
(Em milhares de reais)

Passivo e patrimdnio liquido

2022
Notas 2023 (ndo auditado)
Passivo circulante
Fornecedores 14 274 550
Empréstimos e financiamentos 15 20 31
Obrigagdes sociais e trabalhistas - 197 225
Obrigagdes fiscais e tributarias - 149 393
Dividendos a pagar - 7 1.372
Outras obrigagdes 16 1.324 766
Total do passivo circulante 1.971 3.337
Passivo ndo circulante
Empréstimos e financiamentos 15 - 20
Obrigagdes fiscais e tributarias - 18 30
Total do passivo ndo circulante 18 50
Patriménio liquido 19
Capital social - 5.969 5.969
Reserva de agio na subscrigdo de agdes - 13.391 13.391
Reserva legal - 691 691
Reserva de lucros - 1436 4.937
Total do patriménio liquido 21.487 24.988
Total do passivo e patriménio liquido 23.476 28.375

As notas explicativas sdo parte integrante das demonstragées contabeis.



Ervateira Sao Mateus S.A.

Demonstracoes de resultados

para os exercicios findos em 31 de dezembro de 2023 e de 2022

(Em milhares de reais)

2022
Notas 2023 (ndo auditado)
Receita operacional liquida 21 1.485 16.864
Custo dos produtos e mercadorias vendidos 22 (9.775) (10.982)
Lucro bruto 1.710 5.882
Despesas operacionais
Despesas com vendas 23 (967) (1.296)
Despesas gerais e administrativas 23 (2.698) (2.150)
Outras receitas e (despesas) operacionais 3 8)
Total (3.662) (3.45M4)
Resultado antes das receitas e despesas financeiras (1.952) 2.428
Receitas financeiras 25 628 983
Despesas financeiras 25 (571) (71
Resultado financeiro liquido 57 912
Resultado antes do imposto de renda e da
contribuigdo social (1.895) 3.340
Imposto de renda e contribuigdo social - correntes 18 (471) (595)
Lucro (prejuizo) do exercicio (2.366) 2.745

As notas explicativas sdo parte integrante das demonstragées contabeis.



Ervateira Sao Mateus S.A.

Demonstracgoes do resultado abrangente
para os exercicios findos em 31 de dezembro de 2023 e de 2022

(Em milhares de reais)

2022

2023 (ndo auditado)

Resultado do exercicio (2.366) 2.745
Outros resultados abrangentes - -
Resultado abrangente do exercicio (2.366) 2.745

As notas explicativas sdo parte integrante das demonstragdes contabeis.



Ervateira Sao Mateus S.A.

Demonstracdes das mutagdes do patrimdnio liquido
para os exercicios findos em 31 de dezembro de 2023 e de 2022

(Em milhares de reais)

Capital Reserva de agio na Reserva de Lucros (prejuizos)

social subscrigdo de agoes Reserva legal lucros acumulados
Saldos em 31 de dezembro de 2021 (ndo auditado) 5.969 13.391 691 6.787 - 26.838
Lucro do exercicio - - - - - 2.745 2.745
Constitui¢éo de reserva de lucros - - - - 2.745 (2.745) -
Ajustes de exercicios anteriores - - - - (3.222) - (3.222)
Distribuigdo de lucros 18.d) - - - (1.373) - (1.373)
Saldos em 31 de dezembro de 2022 (ndo auditado) 5.969 13.391 691 4.937 - 24.988
Prejuizo do exercicio - - - - - (2.366) (2.366)
Absorgdo do prejuizo do exercicio - - - - (2.366) 2.366 -
Distribuigdo de lucros 18.d) - - - (1.135) - (1.135)
Saldos em 31 de dezembro de 2023 5.969 13.391 691 1.436 - 21.487

As notas explicativas sdo parte integrante das demonstragées contabeis.
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Ervateira Sao Mateus S.A.

Demonstracoes dos fluxos de caixa - método indireto
para os exercicios findos em 31 de dezembro de 2023 e de 2022

(Em milhares de reais)

Fluxo de caixa das atividades operacionais
Resultado do exercicio (2.366) 2.745

Ajustes por

Depreciagdo e amortizagdo 1.369 b2k
Juros provisionados sobre empréstimos 6 5
Provisdo para perdas estimadas com créditos de liquidagdo duvidosa 178 -
Total (813) 3.274

Variagdo nos ativos e passivos

Contas a receber de clientes 4139 (1.249)
Estoques (640) (556)
Impostos a recuperar 180 497
Outros créditos (57) 396
Fornecedores (276) 12
Obrigagdes sociais e trabalhistas (28) 22
Obrigagdes tributarias (256) (137)
Outras obrigagdes 558 (213)
Fluxo de caixa (aplicado) nas atividades operacionais 2.807 2.046

Fluxo de caixa das atividades de investimentos
Adigdes ao ativo imobilizado e intangivel (739) (1.147)

Fluxo de caixa (aplicado) nas atividades de investimentos (739) (1.147)

Fluxo de caixa das atividades de financiamentos

Amortizagdo de empréstimos e financiamentos (37) (36)
Pagamentos de dividendos (2.500) (3.128)
Fluxo de caixa (aplicado) pelas atividades de financiamentos (2.537) (3.164)
(Reducdio) do caixa e equivalentes de caixa (469) (2.265)

Demonstragdo da (redugdo) do caixa e equivalentes de caixa

Caixa e equivalentes de caixa - no inicio do exercicio 1.076 3.341
Caixa e equivalentes de caixa - no final do exercicio 607 1.076
(Reducdo) do caixa e equivalentes de caixa (469) (2.265)

As notas explicativas sdo parte integrante das demonstragdes contabeis.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

1. Contexto operacional

Ervateira Sdo Mateus S.A.., pessoa juridica de direito privado, regularmente inscrita no CNPJ sob o
ne 77.762.038/0001-45, com sede na Rua Francisco Juglair n® 628, Mossungue, CEP: 81.200-230, na cidade de
Curitiba, Estado do Parand, Brasil, com atuagdo na industrializagdo, comercializagdo e exportagdo de Erva Mate.

Apresentacdo institucional

Fundada no Brasil em 1983, a Ervateira Sdo Mateus S.A. € uma empresa que nasceu da motivagdo e do desejo de
apresentar ao mundo a bebida e o chd mais tipicos do Brasil, o "llex paraguariensis”.

Sua localizagdo estratégica, s margens do Vale do Iguagu, onde se encontram as melhores ervas do Brasil,
permite oferecer produtos de excelente qualidade para atender aos mercados mais exigentes do mundo.

Atuagdo da Companhia & 100% voltada para a exportagdo. A visdo da Companhia se alinha ds melhores
praticas de gestdo industrial, sele¢do de matéria-prima, desenvolvimento de novos processos de secagem e

constante aprendizado e pesquisa sobre o “llex paraguariensis”.

A empresa possui certificagdo FSP (Programa de Seguranga Alimentar) e estd em processo de certificagdo
ISO 9001 e 22.000. Conta com o parque industrial com capacidade para produzir 7.000 toneladas de produto
acabado por ano para cada um de seus mercados.

2. Base de preparagao

Declaracdo de conformidade (com relacdo &s normas do CPC)

As demonstragdes contdbeis foram preparadas de acordo com as prdticas contdbeis adotadas no Brasil
aplicaveis a pequenas e médias empresas e conforme as normas emitidas pelo Comité de Pronunciamentos
Contdbeis.

A emissdo das demonstragdes contdbeis foi autorizada pela administragdo em 26 de janeiro de 2026.

Detalhes sobre as politicas contdbeis da Companhia estdo apresentadas na Nota Explicativa n2 6.

3. Moeda funcional e moeda de apresentagdo

Estas demonstragdes contdbeis estdo apresentadas em real, que é a moeda funcional da Empresa. Todos os
saldos foram arredondados para o milhar mais préoximo, exceto quando indicado de outra forma.

L. Uso de estimativas e julgamentos

Na preparagdo destas demonstragdes contdbeis, a administragdo utilizou julgamentos, estimativas e premissas
que afetam a aplicagdo das politicas contdbeis da Empresa e os valores reportados dos ativos, passivos, receitas
e despesas. Os resultados reais podem divergir dessas estimativas.

As estimativas e premissas sdo revisadas de forma continua. As revisdes das estimativas sdo

reconhecidas prospectivamente.
a) Julgamentos

As informagdes sobre julgamentos realizados na aplicagdo das politicas contdbeis que tém efeitos significativos
sobre os valores reconhecidos nas demonstragdes contdbeis estdo incluidas nas seguintes notas explicativas:

¢ Nota Explicativa n® 9 - Mensuragdo de provisdo para perdas estimadas em créditos de liquidagdo
duvidosa de contas a receber de clientes e outros créditos;

¢ Nota Explicativa n2 11 - Avaliagdo ao valor justo de impostos a recuperar;
¢ Nota Explicativa n° 12 - Mensuragdo da vida Gtil dos bens do ativo imobilizado; e

e Nota Explicativa n2 23 - Andlise de sensibilidade dos instrumentos financeiros.



Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

b) Incertezas sobre premissas e estimativas

As informagdes sobre as incertezas relacionadas a premissas e estimativas que possuem um risco significativo de

resultar em um ajuste material no exercicio a findar-se em 31 de dezembro de 2023 estdo incluidas nas seguintes

notas explicativas:

¢ Nota Explicativa n2 18 - Reconhecimento de ativos fiscais diferidos: disponibilidade de lucro tributavel
futuro para que possam ser utilizados e diferengas temporarias.

c) Mensuragdo do valor justo

Uma série de politicas e divulgagdes contdbeis da Empresa requer a mensuragdo de valor justo para ativos e
passivos financeiros e ndo financeiros. A Empresa estabeleceu uma estrutura de controle relacionada &
mensuragdo de valor justo. Isso inclui uma equipe de avaliagdo que possui a responsabilidade geral de revisar

todas as mensuragdes significativas de valor justo, incluindo os valores justos de Nivel 3 com reporte diretamente

ao gestor da Empresa.

A equipe de avaliagdo revisa regularmente dados ndo observaveis significativos e ajustes de avaliagdo.

Se informagdo de terceiros, tais como cotagdes de corretoras ou servigos de pregos, € utilizada para mensurar
valor justo, a equipe de avaliagdo analisa as evidéncias obtidas de terceiros para suportar a conclusdo de que
tais avaliagdes atendem os requisitos dos CPC/IFRS, incluindo o nivel na hierarquia do valor justo em que tais
avaliagdes devem ser classificadas.

Ao mensurar o valor justo de um ativo ou um passivo, a Empresa usa dados observaveis de mercado, tanto
quanto possivel. Os valores justos sdo classificados em diferentes niveis em uma hierarquia baseada nas

informagdes (inputs) utilizadas nas técnicas de avaliagdo da seguinte forma:
e Nivel 1: precos cotados (ndo ajustados) em mercados ativos para ativos e passivos idénticos;

e Nivel 2: inputs, exceto os pregos cotados incluidos no Nivel 1, que sdo observéveis para o ativo ou passivo,

diretamente (pregos) ou indiretamente (derivado de pregos); e

e Nivel 3: inputs, para o ativo ou passivo, que ndo sdo baseados em dados observaveis de mercado (inputs

ndo observéveis).

A Empresa reconhece as transferéncias entre niveis da hierarquia do valor justo no final do periodo das

demonstragdes contdbeis em que ocorreram as mudangas.

Informagdes adicionais sobre as premissas utilizadas na mensuragdo dos valores justos estdo incluidas na
seguinte nota explicativa:

¢ Nota Explicativa n® 22 - Instrumentos financeiros.

5. Base de mensuragado

As demonstragdes contdbeis foram preparadas com base no custo histérico, com excegdo dos seguintes itens

materiais reconhecidos nos balangos patrimoniais:

Os instrumentos financeiros ndo-derivativos sdo designados pelo valor justo por meio do resultado sdo

mensurados pelo valor justo.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

6. Politicas contdbeis materiais

A Empresa aplicou as politicas contébeis descritas a seguir de maneira consistente a todos os exercicios
apresentados nestas demonstragdes contdbeis. A seguir apresentaremos um resumo das principais
politicas contdbeis.

a) Receita operacional
i) Vendas de bens

A receita operacional & reconhecida quando: (i) os riscos e beneficios mais significativos inerentes a propriedade
dos bens forem transferidos para o comprador; (ii) for provével que beneficios econdmico-financeiros fluirdo

para a Empresa; (iii) os custos associados e a possivel devolugdo de mercadorias puderem ser estimados de

maneira confidvel; (iv) ndo haja envolvimento continuo com os bens vendidos; e (v) o valor da receita possa ser
mensurado de maneira confidvel.

A receita &€ medida liquida de devolugdes, descontos comerciais e bonificagdes.

O momento da transferéncia dos riscos e beneficios varia dependendo das condi¢des individuais do contrato de
venda. A transferéncia normalmente ocorre quando o produto é entregue no armazém do cliente.

ii) Receitas financeiras e despesas financeiras

As receitas e despesas financeiras da Empresa compreendem:

e Receita de juros;

e Despesa de juros;

¢ Ganhos/perdas liquidos de ativos financeiros mensurados pelo valor justo por meio do resultado;
e Ganhos/perdas liquidos de variagdo cambial sobre ativos e passivos financeiros;

e Perdas por redugdo ao valor recuperével em ativos financeiros (que ndo contas a receber); e

e Avreceita e a despesa de juros sdo reconhecidas no resultado pelo método dos juros efetivos.

c) Moeda estrangeira

i) Transag6es em moeda estrangeira

Transagdes em moeda estrangeira sdo convertidas para as respectivas moedas funcionais das entidades da
Empresa pelas taxas de cdmbio nas datas das transagdes. As diferengas de moedas estrangeiras resultantes da
reconversdo sdo reconhecidas no resultado.

ii) Operacdes no exterior

Os ativos e passivos de operagdes no exterior, sdo convertidos para o real as taxas de cdmbio apuradas na data
do balango. As receitas e despesas de operagdes no exterior sdo convertidas para o real as taxas de cmbio
apuradas nas datas das transagdes.

d) Beneficios a empregados

Obrigagdes de beneficios de curto prazo a empregados sdo reconhecidas como despesas de pessoal conforme o
servigo correspondente seja prestado. O passivo & reconhecido pelo montante do pagamento esperado caso a
Empresa tenha uma obrigagdo presente legal ou construtiva de pagar esse montante em fungdo de servigo
passado prestado pelo empregado e a obrigagdo possa ser estimada de maneira confidvel.

e) Imposto de renda e contribuigdo social

O imposto de renda e a contribuigdo social do exercicio corrente e diferido sdo calculados com base nas
aliquotas de 15%, acrescidas do adicional de 10% sobre o lucro tributavel excedente de RS 240 para imposto de
renda e 9% sobre o lucro tributavel para contribuigdo social sobre o lucro liquido, e consideram a compensagdo
de prejuizos fiscais e base negativa de contribuigdo social, limitada a 30% do lucro real do exercicio.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

A despesa com imposto de renda e contribuigdo social compreende os impostos de renda e contribui¢do social
correntes e diferidos. O imposto corrente e o imposto diferido sdo reconhecidos no resultado a menos que
estejam relacionados & combinagdo de negbcios ou a itens diretamente reconhecidos no patriménio liquido ou

em outros resultados abrangentes.
i) Despesas de imposto de renda e contribui¢do social corrente

A despesa de imposto corrente é o imposto a pagar ou a receber estimado sobre o lucro ou prejuizo tributéavel do
exercicio e qualquer ajuste aos impostos a pagar com relagdo aos exercicios anteriores.

O montante dos impostos correntes a pagar ou a receber é reconhecido no balango patrimonial como ativo ou
passivo fiscal pela melhor estimativa do valor esperado dos impostos a serem pagos ou recebidos que reflete as
incertezas relacionadas a sua apuragdo, se houver. Ele € mensurado com base nas taxas de impostos decretadas

na data do balango.
Os ativos e passivos fiscais correntes sdo compensados somente se certos critérios forem atendidos.
ii) Despesas de imposto de renda e contribuicdo social diferido

Ativos e passivos fiscais diferidos sdo reconhecidos com relagdo &s diferengas tempordrias entre os valores
contdbeis de ativos e passivos para fins de demonstragdes contdbeis e os usados para fins de tributagdo.

As mudancgas dos ativos e passivos fiscais diferidos no exercicio sdo reconhecidas como despesa de imposto de
renda e contribuigdo social diferida.

Um ativo fiscal diferido é reconhecido em relagdo a diferengas tempordrias dedutiveis ndo utilizados, na extensdo
em que seja provavel que lucros tributdveis futuros estardo disponiveis, contra os quais serdo utilizados.

Ativos fiscais diferidos sdo revisados a cada data de balango e sdo reduzidos na extensdo em que sua realizagdo
ndo seja mais provavel. Ativos e passivos fiscais diferidos sdo mensurados com base nas aliquotas que se espera

aplicar as diferengas tempordrias quando elas forem revertidas, baseando-se nas aliquotas que foram

decretadas até a data do balanco.

A mensuragdo dos ativos e passivos fiscais diferidos reflete as consequéncias tributdrias decorrentes da maneira
sob a qual a Empresa espera recuperar ou liquidar seus ativos e passivos.

Ativos e passivos fiscais diferidos sdo compensados somente se certos critérios forem atendidos.
f) Estoques
Os estoques sdo mensurados pelo menor valor entre o custo e o valor realizével liquido.

O custo dos estoques & baseado no principio do custo médio. No caso dos estoques manufaturados e produtos
em elaboragdo, o custo inclui uma parcela dos custos gerais de fabricagdo baseado na capacidade normal

de operagdo.

O valor realizavel liquido & o prego estimado de venda no curso normal dos negbcios, deduzido dos custos
estimados de conclusdo e despesas de vendas.

g) Imobilizado
i) Reconhecimento e mensuracgdo

ltens do imobilizado sGo mensurados pelo custo histérico de aquisigdo ou construgdo, deduzido de depreciagdo

acumulada e quaisquer perdas acumuladas por redugdo ao valor recuperavel (impairment).

Quando partes significativas de um item do imobilizado tém diferentes vidas Gteis, elas sdo registradas como
itens separados (componentes principais) de imobilizado.

Quaisquer ganhos e perdas na alienagdo de um item do imobilizado sdo reconhecidos no resultado.
ii) Custos subsequentes

Custos subsequentes sdo capitalizados apenas quando & provavel que beneficios econémicos futuros
associados com os gastos serdo auferidos pela Empresa.

15



Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

iii) Depreciagdo

A depreciagdo é calculada para amortizar o custo de itens do ativo imobilizado, liquido de seus valores residuais
estimados, utilizando o método linear baseado na vida Gtil estimada dos itens. A depreciagdo & reconhecida no

resultado. Terrenos ndo sdo depreciados.

A Empresa utiliza a taxa fiscal para o célculo da depreciagdo e as taxas utilizadas do ativo imobilizado séo
as seguintes:

Edificagdes 20 anos
Mé&quinas e equipamentos 10 anos
Mbveis e utensilios 10 anos
Veiculos O4 a 05 anos
Instalagdes 10 anos

h) Intangivel
i) Ativos intangiveis

Os ativos intangiveis que sdo adquiridos pela Empresa e que tém vidas Gteis finitas sGo mensurados pelo custo,
deduzido da amortizagdo acumulada e das perdas por redugdo ao valor recuperdvel acumuladas.

ii) Gastos subsequentes

Os gastos subsequentes sdo capitalizados somente quando eles aumentam os futuros beneficios econémicos
incorporados no ativo especifico ao qual se relacionam.

Todos os outros gastos e marcas sdo reconhecidos no resultado conforme incorridos.
iii) Amortizagdo

A amortizagdo é calculada utilizando o método linear baseado na vida Gtil estimada dos itens para amortizar o
custo de itens do ativo intangivel. No caso de marcas e patentes, & considerado o periodo do direito de uso, apds
o deferimento. A amortizagdo é geralmente reconhecida no resultado. A vida Gtil estimada é a seguinte:

Software 05 anos

Marcas e patentes 10 anos

i) Instrumentos financeiros

Instrumentos financeiros incluem aplicagdes financeiras e titulos e valores mobiliérios, investimentos em
instrumentos de divida e patrimdnio, contas a receber e outros recebiveis, caixa e equivalentes de caixa,

instrumentos financeiros derivativos, empréstimos e financiamentos, assim como contas a pagar e outras dividas.

Os instrumentos financeiros foram reconhecidos de acordo com os critérios previstos no CPC PME -
Contabilidade para Pequenas e Médias Empresas.

O reconhecimento inicial desses ativos e passivos financeiros sdo feitos apenas quando a Empresa se torna
parte das disposigoes contratuais dos instrumentos e sdo reconhecidos pelo valor justo acrescido, para
instrumentos que ndo sejam reconhecidos pelo valor justo por meio do resultado, por quaisquer custos de
transagdo diretamente atribuiveis.

Apbs o reconhecimento inicial, a Empresa classifica os ativos financeiros como subsequentemente
mensurados ao:

Custo amortizado

Quando os ativos financeiros sdo mantidos com o objetivo de receber os fluxos de caixa contratuais e os termos
contratuais desses ativos devem originar, exclusivamente, fluxos de caixa decorrentes de pagamento de principal
e juros sobre o valor do principal em aberto.



Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Valor Justo por meio de Outros Resultados Abrangentes (VJORA)

Quando os ativos financeiros sdo mantidos tanto com o objetivo de receber os fluxos de caixa contratuais,
quanto pela venda desses ativos financeiros. Além disso, os termos contratuais devem originar, exclusivamente,
fluxos de caixa decorrentes de pagamento de principal e juros sobre o valor do principal em aberto.

Valor Justo por meio do Resultado (VJR)

Quando os ativos financeiros ndo sdo mensurados pelo custo amortizado, valor justo por meio de outros
resultados abrangentes ou quando sdo designados como tal no reconhecimento inicial. Os instrumentos
financeiros sdo designados a mensuragdo pelo valor justo por meio do resultado quando a Empresa gerencia e
toma as decisées de compra e venda de tais investimentos, com base em seu valor justo e de acordo com a
estratégia de investimento e gerenciamento de risco documentado pela Empresa. Apds reconhecimento inicial,
custos de transagdo atribuiveis sdo reconhecidos no resultado quando incorridos, bem com os resultados de
suas flutuagdes no valor justo.

A classificagdo dos ativos financeiros é baseada tanto no modelo de negdcios da Empresa para a gestdo dos
ativos financeiros, quanto nas suas caracteristicas de fluxos de caixa.

Da mesma forma, a Empresa classifica os passivos financeiros como subsequentemente mensurados ao custo
amortizado, pelo VJR ou pelo VJORA. Os passivos financeiros mensurados pelo custo amortizado utilizam o
método de taxa de juros efetiva, ajustados por eventuais redugdes no valor de liquidagdo.

Instrumentos financeiros derivativos

Os instrumentos financeiros derivativos designados em operagdes de hedge sdo inicialmente reconhecidos ao
valor justo na data em que o contrato de derivativo é contratado, e reavaliados subsequentemente também ao
valor justo.

Derivativos sdo apresentados como ativos financeiros quando o valor justo do instrumento for positivo, e como

passivos financeiros quando o valor justo for negativo.

Quuaisquer ganhos ou perdas resultantes de mudangas no valor justo de derivativos durante o exercicio sdo
langados diretamente na demonstragdo de resultado.

i) Compensagdo

Os ativos ou passivos financeiros sdo compensados e o valor liquido apresentado no balango patrimonial
quando, e somente quando, a Empresa tenha atualmente um direito legalmente executdvel de compensar os
valores e tenha a intengdo de liquidd-los em uma base liquida ou de realizar o ativo e liquidar o

passivo simultaneamente.

ii) Instrumentos financeiros derivativos

A Empresa celebrou contratos com instrumentos financeiros derivativos nos exercicios apresentados, conforme
divulgado na Nota Explicativa n® 25 - Instrumentos financeiros.

j) Ativos e passivos financeiros ndo derivativos

A Empresa reconhece os empréstimos e recebiveis e instrumentos de divida inicialmente na data em que foram
originados. Todos os outros ativos e passivos financeiros sdo reconhecidos na data da negociagdo quando a
entidade se tornar parte das disposigdes contratuais do instrumento.

Qualquer participagdo que seja criada ou retida pela Empresa em tais ativos financeiros transferidos, &
reconhecida como um ativo ou passivo separado. A Empresa desreconhece um passivo financeiro quando sua
obrigagdo contratual é retirada, cancelada ou expirada.

Os ativos ou passivos financeiros sdo compensados e o valor liquido apresentado no balango patrimoniall
quando, e somente quando, a Empresa tenha atualmente um direito legalmente executdvel de compensar os
valores e tenha a intengdo de liquidd-los em uma base liquida ou de realizar o ativo e liquidar o

passivo simultaneamente.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

i) Ativos financeiros néo derivativos - mensuragdo
Ativos financeiros mensurados pelo valor justo por meio do resultado

Um ativo financeiro é classificado como mensurado pelo valor justo por meio do resultado caso seja classificado
como mantido para negociagdo ou designado como tal no momento do reconhecimento inicial. Os custos da
transagdo sdo reconhecidos no resultado conforme incorridos. SGo mensurados pelo valor justo e mudangas no
valor justo, incluindo ganhos com juros e dividendos, sdo reconhecidos no resultado do exercicio.

Empréstimos e recebiveis

Esses ativos sdo mensurados inicialmente pelo valor justo acrescido de quaisquer custos de transagdo
atribuiveis. Apds o reconhecimento inicial, os empréstimos e recebiveis sdo medidos pelo custo amortizado
utilizando o método dos juros efetivos.

Caixa e equivalentes de caixa

Nas demonstragdes de fluxo de caixa, caixa e equivalentes de caixa incluem saldos negativos de contas
garantidas que sdo exigiveis imediatamente e sdo parte integrante da gestdo de caixa da Empresa.

ii) Passivos financeiros ndo derivativos - mensuragdo

Um passivo financeiro & classificado como mensurado pelo valor justo por meio do resultado caso seja
classificado como mantido para negociagdo ou designado como tal no momento do reconhecimento inicial.
Os custos da transagdo sdo reconhecidos no resultado conforme incorridos. Passivos financeiros mensurados
pelo valor justo por meio do resultado sdo mensurados pelo valor justo e mudangas no valor justo desses

passivos, incluindo ganhos com juros e dividendos, sdo reconhecidos no resultado do exercicio.

Outros passivos financeiros ndo derivativos sdo mensurados inicialmente pelo valor justo deduzidos de quaisquer
custos de transagdo atribuiveis. Apds o reconhecimento inicial, esses passivos financeiros séo mensurados pelo
custo amortizado utilizando o método dos juros efetivos.

k) Capital social

As quotas sdo classificadas como patriménio liquido.
1) Redugdo ao valor recuperavel (impairment)
i) Ativos financeiros nédo-derivativos

Ativos financeiros ndo classificados como ativos financeiros ao valor justo por meio do resultado, incluindo
investimentos contabilizados pelo método da equivaléncia patrimonial, sdo avaliados em cada data de balango
para determinar se hd evidéncia objetiva de perda por redugdo ao valor recuperéavel.

Evidéncia objetiva de que ativos financeiros tiveram perda de valor inclui:

e Inadimpléncia ou atrasos do devedor;

e Reestruturagdo de um valor devido & Empresa em condiges que ndo seriam aceitas em condigdes normais; e
e Indicativos de que o devedor ou emissor ir& entrar em faléncia/recuperagdo judicial.

Dados observaveis indicando que houve um declinio na mensuragdo dos fluxos de caixa esperados de um grupo
de ativos financeiros.

ii) Ativos financeiros mensurados ao custo amortizado

A Empresa considera evidéncia de perda de valor de ativos mensurados pelo custo amortizado tanto em nivel
individual como em nivel coletivo. Todos os ativos individualmente significativos sdo avaliados quanto & perda
por redugdo ao valor recuperavel. Aqueles que ndo tenham sofrido perda de valor individualmente sdo entdo
avaliados coletivamente quanto a qualquer perda de valor que possa ter ocorrido, mas ndo tenha ainda sido
identificada. Ativos que ndo sdo individualmente significativos sdo avaliados coletivamente quanto & perda de
valor com base no agrupamento de ativos com caracteristicas de risco similares.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Ao avaliar a perda por redugdo ao valor recuperdvel de forma coletiva, a Empresa utiliza tendéncias histéricas do
prazo de recuperagdo e dos valores de perda incorridos, ajustados para refletir o julgamento da administragdo
se as condigdes econdmicas e de crédito atuais sdo tais que as perdas reais provavelmente serdo maiores ou
menores que as sugeridas pelas tendéncias histéricas.

iii) Ativos ndo financeiros

Os valores contébeis dos ativos ndo financeiros da Empresa, que ndo os ativos biolégicos, estoques e ativos
fiscais diferidos, sGo revistos a cada data de balango para apurar se hd indicagdo de perda no valor
recuperdavel. Caso ocorra tal indicagdo, entdo o valor recuperdvel do ativo & estimado.

m) Provisoes

Uma provisdo é reconhecida, em fungdo de um evento passado, se a Empresa tem uma obrigagdo legal ou
construtiva que possa ser estimada de maneira confidvel, e & provavel que um recurso econdmico seja exigido
para liquidar a obrigagdo. As provisdes sdo apuradas através do desconto dos fluxos de caixa futuros esperados
a uma taxa antes de impostos que reflete as avaliagdes atuais de mercado quanto ao valor do dinheiro no tempo
e riscos especificos para o passivo. Os custos financeiros incorridos sdo registrados no resultado.

7. Novas normas e interpretagoes revisadas, ja emitidas e adotadas

As normas e interpretagdes novas e alteradas que estdo em vigéncia a partir de 12 de janeiro de 2023 ndio
trouxeram impacto sobre as demonstragdes contdbeis da Empresa. A administragdo avaliard para o préximo
exercicio fiscal os possiveis impactos, caso aplicavel & Empresa.

8. Caixa e equivalentes de caixa

O volume de recursos junto as instituigdes financeiras corresponde aos créditos que serdo utilizados pela
administragdo no giro financeiro operacional.

2022

2023 (ndo auditado)

Bancos 4 21
Aplicagdes financeiras 603 1.055
Total 607 1.076

As aplicagdes financeiras sdo de curto prazo e referem-se aos investimentos em renda fixa (fundos e CDB),
remunerados com base na variagdo da taxa dos certificados de depdsitos interbancarios (98% a 105% do CDI
em média).

Garantias

Na data de levantamento das demonstragdes contdbeis, ndo existiam aplicagdes financeiras vinculadas aos
empréstimos e financiamentos.

9. Contas a receber de clientes

2022

2023 (ndo auditado)

Clientes mercado interno 461 331
Clientes mercado externo 2.207 6.476

(-) Provisdo para perdas estimadas em créditos de liquidagdo duvidosa (178) -
Total 2.490 6.807
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Aging list de contas a receber de clientes mercado interno:

2022

2023 (ndo auditado)

A vencer 2.490 6.807
Vencidos 178 -
Em até 30 dias - -
Entre 31e 60 dias - -
Entre 61 e 180 dias - -
Entre 181 e 360 dias 178 -
Acima de 361 dias . -
Total 2.668 6.807

A administragdo reconhece uma provisdo para perdas estimadas em créditos de liquidag¢do duvidosa, de acordo
com andlise individual dos clientes. A administragdo acredita que os montantes que ndo sofreram perda por
redugdo ao valor recuperavel e que estdo vencidos entre 30 dias e 180 dias ainda sdo cobrdaveis integralmente,
com base em histérico de comportamento de pagamento e em andlises detalhadas do risco de crédito dos
respectivos clientes.

A seguir, & demonstrado a movimentagdo da provisdo para perdas estimadas em créditos de
liquidagdo duvidosa:

2022
2023 (ndo auditado)
Provisdo para perdas estimadas em crédito de liquidagdo duvidosa
Saldo inicial 1° de setembro - -
Provisdo para perdas estimadas com créditos de liquidagdo duvidosa (178) -
Reversdo de provisdo de perdas estimadas em créditos de liquidagdo duvidosa - -
Saldo final em 31 de dezembro (178) -
Garantias
Na data de levantamento das demonstragdes contdbeis, ndo existiam duplicatas oferecidas a terceiros
como garantias.
10. Estoques
2022
2023 (ndo auditado)
Matéria prima (i) 7.571 7.589
Produtos acabados 304 270
Embalagens 1.310 686
Total 9.185 8.545

(i) Composto por estoques de erva mate cancheada e estoques de pd de erva e pd de palitos.
Garantias

Na data de levantamento das demonstragdes contdbeis, ndo existiam estoques oferecidos a terceiros como
garantias.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

11. Impostos a recuperar

2022

2023 (ndo auditado)

ICMS a recuperar 31 86
ICMS sobre ativo imobilizado (CIAP) 72 197
Total 103 283

12. Ativo imobilizado

a) Composigdo do saldo

2022
Taxa de 2023 (ndo auditado)
depreciagdo Depreciagdo
Terrenos - 661 - 661 661
Edificagdes 4% 2.546 (333) 2.213 2.213
Equipamentos de informética 10% 148 (36) 112 50
Instalagdes 10% 1.08k% (112) 972 986
Maquinas e equipamentos 10% 12.817 (6.802) 6.015 6.593
Mbveis e utensilios 10% 67 (4+3) 24 26
Veiculos 20% 448 (63) 385 403
Imobilizado em andamento - 486 - 486 563
Total 18.257 (7.389) 10.868 1.495

b) Movimentagdo do custo e depreciagdo

Movimentacdo 2023

Liquido Adicées Baixas Depreciacdo Transferéncias Liquido
Terrenos 661 - - - - 661
Edificagdes 2.213 - - - - 2.213
Equipamentos de informatica 50 69 - ¥ - 112
Instalagdes 986 28 - +2) - 972
Maquinas e equipamentos 6.593 639 - (1.294) 77 6.015
Mbveis e utensilios 26 3 - (5) - 2u
Veiculos 403 - - (18) - 385
Imobilizado em andamento 563 - - - (77 486
Total 11.495 739 - (1.366) - 10.868

Garantias

Nas datas de levantamento das demonstragdes contdbeis, ndo existiam bens do ativo imobilizado oferecidos a
terceiros como garantias.

Valor recuperéavel do ativo imobilizado (impairment)

O ativo imobilizado tem seu valor recuperavel analisado no minimo, anualmente, sendo que para o exercicio
findo em 31 de dezembro de 2023, a administragdo ndo identificou indicadores de que o ativo imobilizado
poderia apresentar problemas de impairment, assim como ndo hé linhas operacionais de atividades
descontinuadas.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

13. Ativo intangivel

a) Composicdo do saldo

2022
Taxa de 2023 (ndo auditado)
depreciacdo Depreciacdo Liquido Liquido
Software e Hardware 20% 43 (32) 1 14
Marcas e patentes - 6 - 6 6
Total 49 (32) 17 20

b) Movimentacgdo do custo e depreciacdo

2022
Liquido Adicoes Baixas
Software e Hardware 14 - - ©)] - 1
Marcas e patentes 6 - - - - 6
Total 20 - - (3) - 17

14. Fornecedores

As contas a pagar aos fornecedores sdo obrigagdes a pagar por bens ou servigos que foram adquiridos no curso

normal dos negdcios.

2022
2023 (ndo auditado)
Fornecedores nacionais 264 550
Fornecedores externos 10 -
Circulante 274 550
Ndo circulante - -
Total 274 550
15. Empréstimos e financiamentos
Os montantes devidos, termos e prazos para cada modalidade de empréstimos sdo apresentados a seguir:
2022
Modalidade Taxa 2023 (ndo auditado)
Banco do Brasil FINAME 3,99% a 7,09% a.a. 20 51
Total 20 51
Circulante 20 31
Néo circulante - 20
Total 20 51
A movimentagdo dos empréstimos e financiamentos no ano foi a seguinte:
2022
2023 (ndo auditado)
Saldo no inicio do exercicio 51 81
Captagdes - -
Pagamentos (principal e juros) (37 (35)
Juros, encargos a apropriar e variagdo cambial
Saldo no fim do exercicio 20 51




Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Compromissos (covenants)

Os contratos de financiamentos mantidos pela Companhia junto ds instituigdes financeiras ndo contém
cléusulas de compromissos (covenants), relacionados aos aspectos administrativos e operacionais,
em 31 de dezembro de 2023.

Garantias
As garantias das operagdes de FINAME compreendem o préprio ativo objeto de financiamento.

O cronograma de vencimentos do endividamento estd apresentado a seguir:

2022

2023 (ndo auditado)

Até um ano 20 20

Entre 01 e O4 anos - 31

Total 20 51
16. Outras contas a pagar

2022

2023 (ndo auditado)

Comissdes a pagar 1.285 710

Aluguéis a pagar 28 38

Cartdo de crédito a pagar 6 4

Outras contas a pagar 5 4

Total 1.324 766

As comissoes registradas, referem-se a saldos a pagar para a parte relacionada Kramberry, decorrente de

contrato de intermediagdo das exportagdes, os quais representam 5% das vendas realizadas pela Companhia.

17. Imposto de renda e contribuigdo social

A conciliagdo da despesa calculada pela aplicagdo das aliquotas fiscais combinadas e da despesa de imposto
de renda e contribuigdo social debitadas no resultado & demonstrada a seguir:

a) IRPJ e CSLL

Base de calculo IRPJ 1.315 1.638
IRPJ e adicional do IRPJ (25%) (305) (385)
Base de calculo CSLL 1.847 2.322
CSLL (9%) (166) (210
Total IRPJ e CSLL (471) (595)

18. Patrimdnio liquido

a) Capital social

O capital social da Companhia, totalmente subscrito e integralizado, & de RS 5.969, divididos em 5.969.312 agdes
de R$ 1,00 cada:



Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Capital
Acionistas Acoes social
Ignécio Maria Carrau Supparo 1.492.328 1.492
Federico Carrau Supparo 1.492.328 1.492
MB Beteiligungs GMBH 2.984.656 2.985
Total 5.969.312 5.969

b) Reserva de agio por subscrigdo de agdes

O montante registrado de RS 13.360 mil foi originado em 01 agosto de 2017, quando do ingresso do acionista
MB BETEILIGUNGS GMBH e refere-se a diferenga entre o aporte de capital realizado e o valor e o valor subscrito
do capital social (prémio pago pelas agdes).

c) Reserva legal

A reserva legal da Companhia é constituida na proporgdo de 5% do lucro liquido do exercicio, a qual ndo poderd
exceder 20% do capital social da Companhia.

d) Distribuicéo de dividendos

Em 03 de maio de 2023, foram deliberados a distribui¢cdo de dividendos no montante de RS 2.500 mil, na
proporcionalidade de participagdo dos acionistas da Companhia.

19. Partes relacionadas

Descrigdo 2023

Ativo

MB Beteiligungs GMBH 1.669
Total ativo circulante 1.569
Passivo

MB Beteiligungs GMBH (Fornecedores) 19
Kranberry Services Limited (Outras contas a pagar) 1.285
Fornecedores e outras contas a pagar 1.304

As transagdes entre as partes relacionadas sdo realizadas em condigdes pactuadas entre as partes, visando a
manutengdo da margem operacional da Empresa e atendendo aos requisitos da legislagdo para o célculo do
prego de transferéncia.

Remuneragdo da Administragdo

As despesas relativas & remuneragdo total do pessoal da alta administragdo, registradas na demonstragdo do
resultado dos exercicios findos em 31 de dezembro de 2023, foram de RS 1.714 mil.

20. Receita operacional liquida

2022

2023 (ndo auditado)

Vendas de produtos no mercado externo 9.874 14139
Vendas de produtos no mercado interno 1.809 3.726
Total de receita bruta 11.683 17.865
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

A seguir apresentamos a conciliagdo entre a receita bruta e a receita operacional liquida apresentada na
demonstragdo de resultado do exercicio:

Receita operacional bruta 1.683 17.865
(-) Devolugdes (5) (629)
() ICMS (133) (263)
BER i (20)
(-) Cofins (4+9) @n
Total receita operacional liquida 11.485 16.862
21. Custos e despesas por natureza
Custos dos produtos vendidos (7.757) (8.298)
Fretes (86) (129)
Salérios e encargos (1.346) (1.623)
Combustiveis e Lubrificantes (147) (4+00)
Depreciagdo e amortizagdo (1.369) (523)
Despesas com reparos e manutengoes (173) (185)
Despesas com perdas de clientes (178) -
Energia elétrica (225) (366)
Servigos de terceiros (641) (910
Despesas com exportagdes (21 (589)
Comissdes sobre exportagdes (675) (707)
Viagens e hospedagens (65) (38)
Aluguéis e condominios (39) (35)
Despesas com seguros (105) (98)
Honorérios contébeis (72 (68)
Seguranca e vigildncia (151) (147)
Despesas com impostos (50) (37)
Outras despesas (191) (225)
Outros custos (56) (50)
Total (13.440) (14+.428)

Custos dos produtos vendidos (9.775) (10.982)
Despesas com vendas (967) (1.29¢6)
Despesas gerais e administrativas (2.698) (2.180)
Total (13.440) (14+.428)

(i) A variagdo no grupo de servigos de terceiros é decorrente de pagamentos de comissdes de vendas e
participagdo nos resultados para a diretoria da Nova do Brasil.



Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

22. Resultado financeiro

Descontos obtidos 21 5
Rendimento aplicagdes financeiras 188 236
Variagdes monetarias ativas 49 742
Total das receitas financeiras 628 983
Despesas bancérias 7 (m
Juros sobre empréstimos (6) (5)
Descontos concedidos (505) -
Multas e encargos (41) (+0)
Outras despesas financeiras (12) (15)
Total das despesas financeiras (571) (71)
Resultado financeiro liquido 57 912

23. Instrumentos financeiros

A administragdo desses instrumentos é efetuada por meio de estratégias operacionais e controles internos
visando assegurar liquidez, rentabilidade e seguranga. A contratagdo de instrumentos financeiros com o objetivo
de protegdo é feita por meio de uma andlise periddica da exposi¢do ao risco que a administragdo pretende
cobrir (cGmbio, taxa de juros, preco commodities etc.). A politica de controle consiste em acompanhamento

permanente das condigdes contratadas versus condigdes vigentes no mercado.

Os saldos contdbeis e os valores de mercado dos instrumentos financeiros inclusos no balango patrimonial da
controlada em 31 dezembro de 2023 e 2022 estdo identificados a seguir:

2023 2022

Saldo contabil Valor de mercado Saldo contabil Valor de mercado
Ativos financeiros
Caixa e equivalentes de caixa 607 607 1.076 1.076
Contas a receber de clientes 2.490 2.490 6.807 6.807
Outros créditos 206 206 149 149
Total 3.303 3.303 8.032 8.032
Passivos financeiros
Empréstimos e financiamentos (20) (20) (51) (51)
Fornecedores (274) (274) (550) (550)
Total (294) (294) (601) (601)
Total 3.009 3.009 7.431 7.431

Caixa e equivalentes de caixa

Os valores contébeis informados no balango patrimonial sGo idénticos ao valor justo e suas taxas de
remuneragdo sdo substancialmente baseadas na variagdo do Certificado de Depbsito Interbancario (CDI).

Contas a receber, outras contas a receber, fornecedores e outras contas a pagar

Decorrem diretamente das operagdes da Empresa, sendo mensurados pelo custo amortizado e estdo registrados

pelo seu valor original.
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Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Empréstimos e financiamentos

Sdo classificados como passivos financeiros ndo mensurados ao valor justo e estdo registrados pelo método do
custo amortizado de acordo com as condiges contratuais. Os valores justos destes financiamentos sdo
equivalentes aos seus valores contdbeis, por se tratar de instrumentos financeiros com taxas que se equivalem as
taxas de mercado e por possuirem caracteristicas exclusivas, oriundas de fontes de financiamento especificas
para financiamento.

a) Gerenciamento dos riscos financeiros
Visdo geral

A Empresa possui uma politica formal para gerenciamento de riscos, cujo controle e gestdo sdo de
responsabilidade da Tesouraria, que se utiliza de instrumentos de controle através de sistemas adequados e
profissionais capacitados na mensuragdo, andlise e gestdo de riscos. Essa politica € monitorada
permanentemente por executivos financeiros da Empresa, que tém sob sua responsabilidade a definigdo da
estratégia da administragdo na gestdo desses riscos. A politica ndo permite operagdes com instrumentos
financeiros de cardter especulativo. Identificadas as exposi¢des da Empresa, o responsdvel pela Tesouraria da
Empresa precifica e zera seus riscos, buscando prote¢do com operagdes no mercado de bolsa de valores.

A Empresa possui exposigdo para os seguintes riscos resultantes de instrumentos financeiros:
¢ Risco de crédito;

e Risco cambial;

e Risco de liquidez; e

¢ Risco de mercado.

Esta nota apresenta informagdes sobre a exposigdo da Empresa para cada um dos riscos acima, os objetivos da
Empresa, politicas e processos de mensuragdo e gerenciamento de riscos e gerenciamento do capital

da Empresa.
Riscos de crédito

Risco de crédito & o risco de a Empresa incorrer em perdas decorrentes de um cliente ou de uma contraparte em
um instrumento financeiro, decorrentes da falha destes em cumprir com suas obrigagdes contratuais. O risco é
basicamente proveniente das contas a receber de clientes e de instrumentos financeiros. Esses riscos sdo
administrados por normas especificas da Empresa, de aceitagdo de clientes, andlise de crédito e
estabelecimento de limites de exposigdo por cliente, tendo a sua carteira de clientes pulverizada. O saldo a
receber de clientes é devidamente verificado e efetuado o registro de provisdo para perdas estimadas em

créditos de liquidagdo duvidosa, quando necessario.
Risco de liquidez

Risco de liquidez & o risco em que a Empresa ird encontrar dificuldades em cumprir com as obrigagdes
associadas com seus passivos financeiros que sdo liquidados com pagamentos & vista ou com outro ativo
financeiro. A abordagem da Empresa na administragdo de liquidez & de garantir, o méximo possivel, que sempre
tenha liquidez suficiente para cumprir com suas obrigagdes ao vencerem, sob condigdes normais e de estresse,
sem causar perdas inaceitdveis ou com risco de prejudicar a reputagdo da Empresa.

Risco de mercado

Risco de mercado & o risco que alteragdes nos pregos de mercado, tais como as taxas de cémbio, taxas de juros
e pregos de commodities, tém nos ganhos da Empresa ou no valor de suas participagdes em

instrumentos financeiros.

O objetivo do gerenciamento de risco de mercado é gerenciar e controlar as exposi¢des a riscos de mercados,

dentro de pardmetros aceitdveis, e ao mesmo tempo otimizar o retorno.

A Empresa compra e vende derivativos e cumpre com obrigagdes financeiras para gerenciar riscos de mercado.
Geralmente, a Empresa busca aplicar contabilidade de hedge para gerenciar a volatilidade no resultado.
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Notas explicativas as demonstragoes contabeis

Referentes aos exercicios findos em 31 de dezembro de 2023 e 2022 (valores expressos em milhares de reais)

Risco cambial

A Empresa estd sujeito ao risco de moeda nas vendas denominados em uma moeda diferente das respectivas
moedas funcionais das entidades da Empresa, em sua grande maioria o Délar Americano (USD) e Euro.

b) Gerenciamento dos riscos financeiros

Foram realizadas simulagdes & sensibilidade das posigdes existentes em 31 de dezembro de 2023 para os
significativos identificados como riscos de mercado: taxas cambiais.

As simulagdes foram elaboradas para demonstrar apenas o impacto em possiveis cendrios negativos ds posigoes
tomadas pela Empresa.

Como cendrios provaveis para as aplicagdes financeiras, foram adotadas as cotagdes e valores ja reconhecidos
contabilmente. Para os cendrios “possiveis” e “remotos”, utilizamos uma variagdo de 15% e 25%.

Mercado atual Possivel Remota

Posi¢do Risco Cotacdo Cotagdo Perda Cotagdo Perda
Contas a Aumento

usbD receber 1.883 do cdmbio 4,8407 41146 (282) 3,6305 (471)
Contas a Aumento

EUR receber 1.824 do cémbio 5,3490 4,5467 (274 4,0117 (4+56)

Total (556) (927)

Mercado atual Possivel Remota

Posicdo Risco Cotacdo Cotacdo Perda Cotacdo
Contas a Aumento
usb receber 1.883 do cdmbio 4,8407 5,6688 282 6,0508 471
Contas a Aumento
EUR receber 1.824 do cdmbio 5,3490 6,1614 274 6,6862 466
Total 556 927

2L4. Eventos subsequentes

Aspectos econdémico-financeiros

1) A Companhia apresenta a seguinte situagdo econdmico-financeiro em 31 de outubro de 2025:

31/10/2025
Receita operacional liquida 12.180
Custos dos produtos vendidos (9.004)
Despesas comerciais, gerais e administrativas (2.193)
Resultado operacional 983

31/10/2025
Caixa e equivalentes 2.830
Fornecedores (699)
Comissdes a pagar (1.798)

Empréstimos e financiamentos -
Divida liquida 333
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Independent auditor’s report
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Londrina (PR) Brazil
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www.grantthornton.com.br

To the Management and Shareholders of
Ervateira Sdo Mateus S.A.
Londrina- PR

Qualified Opinion

We have audited the financial statements of Ervateira SGo Mateus S.A. (“Company”), which comprise the
statement of financial position as of December 31, 2024, and the statement of profit and loss, the statement of
comprehensive income, the statement of changes in equity, and the statement of cash flows for the year then
ended, and the notes to the financial statements, including significant accounting policies, and other enlightening
information.

In our opinion, except for the potential effects of the matter described in section "Basis for qualified opinion”, the
financial statements mentioned above present fairly, in all material respects, the equity and financial position of
Ervateria Sdo Mateus S.A. as of December 31, 2024, and its performance of operations, and its cash flows for the
year then ended, in accordance with accounting practices adopted in Brazil, applicable to small- and medium-
sized companies.

Basis for Qualified Opinion
i) Monitoring of physical inventories

Physical quantities of inventories presented as of December 31, 2023 and 2024 were not audited by us, due to our
late engagement, making it impossible for us to validate opening and closing balances of inventories, on
December 31, 2023 and December 31, 2024, in the amounts of RS 9,185 thousand and RS 8,545 thousand,
respectively. Therefore, we were unable to assess potential impacts or any disclosure requirements on the
financial statements due to the limitations cited as of December 31, 202Y4%.
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ii) Related parties

In the process of auditing the financial statements we did not obtained response to the requests for confirmation
of balances and transactions with the related parties MB Beteiligungs GMBH. Due to this limitation, we were
unable to perform alternative auditing procedures that would enable us to assess the existence, integrity, and
adequacy of this information. In addition, we were unable to assess any potential impacts or related disclosure
requirements in the financial statements.

Our audit was conducted in accordance with Brazilian and international standards on auditing.

Our responsibilities under those standards are further described in the “Auditor’s responsibility for the audit of the
financial statements” section of our report. We are independent of the Company, in accordance with the relevant
ethical requirements set forth in the Code of Ethics for Professional Accountants, and the professional standards
issued by the Federal Accounting Council, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our qualified opinion.

Other matters

Audit of the amounts corresponding to the prior year

The financial statements for the year ended December 31, 2023 was audited by us, which we issue an opinion

with the same reservations described in the "Basis for qualified opinion" paragraph of the current exercise.

Responsibility of Management and those charged with governance for the
financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting practices adopted in Brazil, and for such internal control, as Management determines it is
necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting in preparing the financial statements, unless Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative to avoid doing so.

Those charged with governance are those individuals responsible for overseeing the Company’s financial

reporting process.

Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements taken as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Brazilian and international standards on auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with Brazilian and International audit standards, we exercise professionall
judgment and maintain professional skepticism throughout the audit. In addition, we have:

e |dentified and assessed the risks of material misstatement of the financial statements, whether due to fraud or
error, designed and performed audit procedures responsive to those risks, and obtained audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting material misstatement
resulting from fraud is higher than that arising from error, once the fraud may involve the act of dodging the
internal controls, collusion, falsification, omission, or false intentional representations;

e Obtained an understanding of the internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal controls;

e Evaluated the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management;

e Concluded on the appropriateness of Management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or modify our opinion, if such disclosures are found to be
inadequate. Our conclusions are based on the audit evidence obtained up to the date of our report. However,
future events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicated with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal controls that we
may have identified during our audit.

Londrina, January 26, 2026

Grant Thornton Auditoria e Consultoria Ltda.
CRC PR-O117937/F-1

Marcello Palamartchuk
Accountant CRC 1PR-049.038/0-9
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Ervateira Sao Mateus S.A.

Statements of financial position as of December 31, 2024 and 2023

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

Assets
Notes 2024 2023

Current assets

Cash and cash equivalents 8 926 607

Trade receivables 9 7,117 2,490

Inventories 10 6,161 9,185

Taxes recoverable 1 937 58

Other credits - 370 206
Total current assets 15,511 12,546
Non-current assets

Taxes recoverable 1 30 45

Property, plant, and equipment 12 9,509 10,868

Intangible assets 13 13 17
Total non-current assets 9,552 10,930
Total assets 25,063 23,476

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statements of financial position as of December 31, 2024 and 2023

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)
(In thousands of reais)

Liabilities and equity

Notes 2024 2023

Current liabilities

Trade payables 4 607 274

Borrowings and financing 15 - 20

Social and labor obligations - 176 197

Taxes payable - 123 149

Dividends payable - 327 7

Other payables 16 1,210 1,324
Total non-current liabilities 2,443 1,971
Non-current liabilities

Borrowings and financing 15 - -

Taxes payable - 6 18
Total non-current liabilities 6 18
Equity 19

Share capital - 5,969 5,969

Goodwill reserves on stock subscription - 13,391 13,391

Legal reserve - 763 691

Appropriated retained earnings - 2,491 1,436
Total equity 22,614 21,487
Total liabilities and equity 25,063 23,476

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statement of profit or loss
for the years ended December 31, 2024 and 2023

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-
language version shall prevail.)

(In thousands of reais)

Notes 2024 2023
Net operating revenue 21 20,742 11,485
Cost of sales of products and services 22 (15,886) (9,775)
Gross profit 4,856 1,710
Operating expenses
Selling expenses 23 (1,518) (967)
General and administrative expenses 23 (1,872) (2,698)
Other operating income (expenses) - 3
Total (3,390) (3,662)
Profit before finance income and expenses 1,466 (1,952)
Finance revenue 25 165 628
Finance costs 25 (30) (571
Net finance income (costs) 135 57
Profit (loss) before income tax and social contribution 1,601 (1,895)
Income tax and social contribution - current 18 (152) (471)
Profit (loss) for the year 1,449 (2,366)

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statements of comprehensive income
for the years ended December 31, 2024 and 2023

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

Income for the year 1,449 (2,366)

Other comprehensive income

Comprehensive income for the year 1,449 (2,366)

The accompanying notes are an integral part of these financial statements.



Ervateira Sao Mateus S.A.

Statements of changes in equity
for the years ended December 31, 2024 and 2023

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version shall prevail.)

(In thousands of reais)

Appropriated

Capital Goodwill reserve on retained Profit (losses)

social Stock subscription Legal reserve earnings accumulated
Balances at December 31, 2022 (unaudited) 5,969 13,391 691 4,937 - 24,988
Loss for the year - - - - - (2,366) (2,366)
Absorption of loss for the year - - - - (2,366) 2,366 -
Profit distribution 18.d) - - - (1,135) - (1,135)
Balances as of December 31, 2023 5,969 13,391 691 1,436 - 21,487
Profit for the year - - - - - 1,449 1,449
Recognition of legal reserves 18.c) - - 72 - (72 -
Mandatory minimum dividends 18.d) - - - - (322) (322)
Recognition of profit reserve - - - - 1,065 (1,055) -
Balances as of December 31, 2024 5,969 13,391 763 2,491 - 22,614

The accompanying notes are an integral part of these financial statements.
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Ervateira Sao Mateus S.A.

Statements of cash flows

for the years ended December 31, 2024 and 2023

(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-

language version shall prevail.)

(In thousands of reais)

Cash flow from operating activities

Income for the year 1,449 (2,366)
Adjustments by

Depreciation and amortization 1,420 1,369

Allowance for expected losses on doubtful accounts - 6

Provisioned interest on borrowings 1 178
Total 2,870 (813)
Changes in assets and liabilities

Trade receivables (4,627) 4,139

Inventories 3,024 (640)

Taxes recoverable (864 180

Other credits (158) (57)

Trade payables 333 (276)

Social and labor obligations 1) (28)

Tax obligations (38) (256)

Other obligations (120) 558
Cash flow (used) in operating activities 399 2,807
Cash flows from investing activities

Depreciation of property, plant, and equipment and intangible assets (57) (739)
Cash flow (used) in investing activities (57) (739)
Cash flow from financing activities

Amortization of borrowings and financing 1) (37

Dividends payment @ (2,500)
Cash flow (used) by financing activities (23) (2,537)
(Decrease) in cash and cash equivalents 319 (469)
Statements of the (reduction) in cash and cash equivalents

Cash and cash equivalents - at the beginning of the year 607 1,076

Cash and cash equivalents - at the end of the year 926 607
(Decrease) in cash and cash equivalents 319 (+69)

The accompanying notes are an integral part of these financial statements.
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Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

1. General Information

Ervateira Sdo Mateus S.A.., legal entity governed by private law, enrolled in the CNPJ under No. 77.762.038/0001-
45, with head office at Rua Francisco Juglair n2 628, Mossungue, CEP: 81.200-230, in the city of Curitiba, State of
Parand, Brazil, operating in the industrialization, commercialization, and export of Yerba Mate.

Institutional presentation

Founded in Brazil in 1983, Ervateira Sdo Mateus S.A. Is a company born from the motivation and desire wish to
present to the world the most typical drink and tea of Brazil, the "llex paraguariensis”.

Its strategic location, along the Vale do Iguagu, where the best herbs of Brazil can be found, allows to offer

products with excellent quality to serve the most demanding markets in the world.

The Company’s operation is fully aimed at export. The Company’s vision is aligned to the best practices of
industrial management, development of new drying processes and constant learning and research on "llex

paraguariensis".

The company has FSP certification (Food Safety Program) and is under ISO 9001 and 2000 certification process.
It counts on an industrial plant with capacity to produce 7,000 tons of finished product per year for each one of
its markets.

2. Basis of preparation

Statement of compliance (with CPC standards)

These financial statements have been prepared in accordance with accounting practices adopted in Brazil
applicable to small- and medium-sized entities, according to standards issued by the Accounting
Pronouncements Committee.

Management authorized these financial statements for issue on January 26, 2026.

Details on the Company’s financial policies are described in Note 6.

3. Functional and presentation currency

These financial statements are stated in Brazilian reais, which is the Company’s functional currency. All balances
have been rounded to the nearest thousand, unless otherwise indicated.

L. Use of estimates and judgments

In the preparation of the financial statements, Management made judgments, estimates, and assumptions that
affect the application of the Company’s accounting policies and the reported amounts of assets, liabilities,
revenues, and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are revised on an ongoing basis. Revisions to estimates are recognized

prospectively.
a) Judgments

Information on judgements performed in applying accounting policies that have material impact on the amounts
recognized in the financial statements are included in the following notes:

e Note 9 - Measurement of allowance for expected losses on doubtful accounts of trade receivables and other
credits;

e Note 11 - Assessment at fair value of taxes recoverable;
¢ Note 12 - Measurement of the useful life of property, plant, and equipment items;

¢ Note 23 - Sensitivity analysis of financial instruments.



Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

b) Uncertainties on assumptions and estimates

Information on uncertainties related to assumptions and estimates that have a significant risk of resulting in a

material adjustment within the year ending December 31, 2023, are included in the following notes:

¢ Note 18 - Recognition of deferred tax assets: availability of future taxable income so that temporary
differences can be used.

c) Fair value measurement

Several accounting policies and disclosures of the Company require measurement of fair value for financial and
non-financial assets and liabilities. The Company has established a control structure related to the measurement
of fair value. This includes an assessment team which has general responsibility of reviewing all significant
measurements of fair value, including Level 3 fair values, reporting directly to the Company’s manager.

The assessment team regularly reviews significant non-observable data and assessment adjustments.

In case information of third parties, such as brokers” quotations or pricing services, it is used to measure the fair
value, the assessment team analyses the evidence obtained from third parties to support the conclusion that such
assessments meet the requirements of CPC/IFRS, including the level in the fair value hierarchy, in which such
assessments must be classified.

When measuring the fair value of an asset or liability, the Company uses observable market data, as much as
possible. Fair values are classified in different levels in a hierarchy based on information (inputs) used in the
assessment techniques as follows:

e Level 1: quoted (non-adjusted) prices in active markets for identical assets and liabilities;

e Level 2: inputs, except for quoted prices included in Level 1, that are observable for the asset or liability,
directly (prices) or indirectly (derived from prices);

e Level 3: inputs, for assets or liabilities, which are not based on observable market data (non-observable
inputs).

The Company recognizes the transferences between levels of fair value at the end of reporting period in which
changes occurred.

Additional information on the assumptions used in the measurement of fair values are included in the

following note:

e Note - Financial instruments.

5. Basis of Measurement

Financial statements were prepared based on the historical cost, except for the following material items

recognized in the statements of financial position:

Non-derivative financial instruments are designated by fair value through profit or loss.
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Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

6. Significant accounting policies

The Company has applied the accounting policies described below consistently to all the years presented in
these financial statements. We present a summary of significant accounting policies below.

a) Operating revenue
i) Sales of goods

Operating revenue is recognized when: (i) the most significant risks and rewards of ownership of goods have
been transferred to the buyer; (ii) it is probable that economic benefits will flow to the Company; (iii) the
associated costs and possible return of goods can be reliably estimated; (iv) there no continued involvement with

the goods sold; and (v) the amount of the operating revenue can be measured reliably.
Income is measured net of returns, commercial discounts, and bonuses.

The appropriate timing for transfer of risks and rewards varies depending on the individual terms and conditions
of the sales contract. The transfer normally occurs when the product is delivered at the customer’s warehouse.

ii) Finance income and finance cost

The Company’s finance income and finance costs comprise:

e Interestincome;

® Interest expenses;

¢ Net gains/losses of financial assets measured at fair value through profit or loss;

¢ Net gains/losses of exchange rate changes on financial assets and liabilities;

e Impairment in financial assets (except for accounts receivable);

e Interestincome and costs are recognized in profit or loss using the effective interest method.
c) Foreign currency

i) Foreign-currency transactions

Foreign currency transactions are translated to the respective functional currencies of the Company, by the
exchange rates prevailing on the dates of the transactions. Foreign exchange differences arising on translation

are recognized in profit or loss.
ii) Operations abroad

Assets and liabilities from operations abroad are translated into Brazilian Real at exchange rates measured on the
reporting date. Income and expenses from operations abroad are translated into Brazilian Real at exchange rates
measured on the transactions date.

d) Employee benefits

Obligations of short-term benefits to employees are recognized as personnel expenses, as the corresponding
service is provided. Liabilities are recognized by the amount of the payment expected in case the Company has a
legal or constructive present obligation of paying such amount due to past services provided by the employee,
and the obligation can be reliably estimated.

e) Income tax and social contribution

Income tax and social contribution for current and deferred year are calculated based on the rates of 156%, with
an additional of 10% on taxable income, exceeding RS 240 for income tax, and 9% on taxable income for social
contribution on net income; and consider the compensation of tax losses and negative basis of social
contribution, limited to 30% of the taxable income.

14



Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

Income tax and social contribution expenses consist of the current and deferred income tax and social
contribution. Current and deferred taxes are recognized in the income, unless they are related to the business

combination, or to items directly recognized in equity, or in other comprehensive earnings.
i) Current income tax and social contribution expenses

Current taxes correspond to the estimated taxes payable or receivable on taxable income or loss for the year and
any adjustment arising from prior years’ taxes payable.

The amount of current taxes payable or receivable is recognized in the statement of financial position as a tax
asset or liability based on the best estimate of the expected amount of the taxes to be paid or received that
reflects the uncertainty related to their calculation, if any. It is measured based on the tax rates enacted at the
end of the reporting period.

Current tax assets and liabilities are offset only if certain criteria are met.
ii) Deferred income tax and social contribution expenses

Deferred tax assets and liabilities are recognized on temporary differences between the carrying amounts of
assets and liabilities for accounting purposes and those used for tax purposes.
Changes in deferred tax assets and liabilities in the year are recognized as deferred income tax and social

contribution expenses.

A deferred tax asset is recognized for deductible temporary differences to the extent that it is probable that future
taxable income will be available against which they will be utilized. Deferred tax assets are reviewed at the end of
the reporting period and are written down to the extent that their realization is no longer probable. Deferred tax
assets and liabilities are measured based on the tax rates that are expected to be applied on temporary
differences when they are reversed, based on the tax rates that have been enacted by the end of the reporting
period.

The measurement of deferred tax assets and liabilities reflects the tax consequences arising from the way the

Company expects to recover or liquidate its assets and liabilities.
Deferred tax assets and liabilities are offset only if certain criteria are met.
f) Inventories

Inventories are carried at the lower of cost and the net realizable value.

Cost of inventories is based on the average cost principle. In the case of manufactured inventories and products
in process, cost includes a proportional share of manufacturing overheads based on normal operational

capacity.

The net realizable value is the estimated sales price in the normal course of business, less estimated completion

costs and selling expenses.
g) Property and equipment
i) Recognition and measurement

Property, plant, and equipment items are measured at the historical acquisition or production cost, less

accumulated depreciation, and any accumulated impairment losses.

When significant components of a property, plant, and equipment item have different useful lives, they are
recognized as separate property, plant, and equipment items (key components).

Any gains or losses in disposal of a property, plant, and equipment item is recognized in profit or loss.
ii) Subsequent costs

Subsequent costs are capitalized only when it is probable that future economic benefits associated with the
expenses will be earned by the Company.
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Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

iii) Depreciation

Depreciation is calculated to amortize the cost of property, plant, and equipment items, less their estimated
residual values, on a straight-line basis, based on the estimated useful life of the assets. Depreciation is

recognized in profit or loss. Land is not depreciated.

The Company uses the tax rate for the calculation of depreciation and the rates used in property, plant, and
equipment are as follows:

Buildings 20 years
Machinery and equipment 10 years
Furniture and fixtures 10 years
Vehicles 04 to 05 years
Facilities 10 years

h) Intangible assets
i) Intangible assets

Intangible assets acquired by the Company with finite useful lives are measured at cost, less accumulated

amortization, and accumulated impairment losses.
ii) Subsequent expenses

Subsequent expenses are capitalized only when they increased future economic benefits embodied in the specific
asset they are related to.

All other expenses and trademarks are recognized in profit or loss as incurred.
iii) Amortization

Amortization is calculated using the straight-line method based on estimated useful lives of such items to amortize
the cost of intangible assets items. In the case of trademarks and patents, the right-of-use period is considered,
after deferral. Amortization is generally recognized in profit or loss. The estimated useful life is as follows:

Software 05 years

Trademarks and patents 10 years

i) Financial instruments

Financial instruments include financial investments and securities, investments in debt and equity instruments,
trade receivables and other receivables, cash and cash equivalents, derivative financial instruments, borrowings
and financing, as well as other trade payables and other debts.

Financial instruments were recognized according to criteria provided in CPC PME - Accounting for Small- and
Medium-Sized Enterprises.

The initial recognition of these financial assets and liabilities is made only when the Company becomes part of
the contractual provisions of the instruments and is recognized at fair value plus, for instruments that are not
recognized at fair value through profit or loss, any directly attributable transaction costs.

After initial recognition, the Company classifies financial assets as subsequently measured at:
Amortized cost

When financial assets are held for the purpose of receiving contractual cash flows and the contractual terms of
these assets must exclusively originate cash flows arising from the payment of principal and interest on the
principal amount outstanding.



Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

Fair Value through other Comprehensive Income (FVTOCI)

When financial assets are held both for sale and for the purpose of receiving contractual cash flows.
Furthermore, the contractual terms must exclusively generate cash flows resulting from the payment of principall
and interest on the outstanding principal amount.

Fair Value through Profit or Loss (FVTPL)

When financial assets are not measured at amortized cost, fair value through other comprehensive income or
when they are designated as such at initial recognition. Financial instruments are stated as measured at fair
value through profit or loss when the Company manages and makes decisions on purchase and sale of such
investments, based on their fair value and according to the strategy of investment and risk management
documented by the Company. After the initial recognition, the attributable transaction costs are recognized in
profit (loss) when incurred, as well as the profit (loss) from fluctuations in fair value.

The classification of financial assets is based both on the Company’s business model for the management of
financial assets and on its cash flow characteristics.

Similarly, the Company classifies financial liabilities as subsequently measured at FVTOCI or FVTPL. Financiall
liabilities measured at amortized cost use the effective interest rate method, adjusted by any impairment in the
settlement amount.

Derivative financial instruments

Derivative financial instruments designated in hedging operations are initially recognized at fair value on the date
the derivative contract is entered into, and subsequently also revalued at fair value.

Derivatives are stated as financial assets when the fair value of the instrument is positive and as financiall
liabilities when the fair value is negative.

Any gains or losses resulting from changes in the fair value of derivatives during the year are directly recognized
in the statement of profit or loss.

i) Offsetting

Financial assets or liabilities are offset and the net value reported in the statement of financial position only when
the Company currently has a legally enforceable right to offset the amounts and has the intention to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

ii) Derivative financial instruments

The Company entered into contracts with derivative financial instruments in the years presented, as disclosed in
Note 25 - Financial Instruments.

i) Non-derivative financial assets and liabilities

The Company recognizes borrowings, receivables, and debt instruments initially on the date they were originated.
All other financial assets and liabilities are recognized on the trade date when the entity becomes part of the
agreement provisions of the instrument.

Any interest created or retained by the Company in these transferred financial assets is recognized as a separate
asset or liability. The Company derecognizes a financial liability when its contractual obligation is removed,
cancelled, or expired.

Financial assets or liabilities are offset and the net value reported in the statement of financial position only when
the Company currently has a legally enforceable right to offset the amounts and has the intention to settle on a
net basis, or to realize the asset and settle the liability simultaneously.
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i) Non-derivative financial assets - measurement
Financial assets measured at fair value through profit or loss

A Financial asset is classified at fair value through profit or loss in case it is classified as "kept for negotiation”, or
is designated as such in at the time of initial recognition. Transaction costs are recognized in profit or loss when
incurred. They are measured at fair value and changes in fair value, including gains with interest and dividends,
are recognized in profit or loss for the year.

Borrowings and receivables

Such assets are initially measured by the fair value, plus any attributable costs of transaction. After the initial

recognition, borrowings and receivables are measured by amortized cost through the effective interest method.
Cash and cash equivalents

In the statement of cash flows, cash and cash equivalents include negative balances of guaranteed accounts
that are immediately payable and are part of the Company’s cash management.

ii) Non-derivative financial liabilities - measurement

A financial liability is classified at fair value through profit or loss in case it is classified as "kept for negotiation”,
or is designated as such in at the time of initial recognition.

Transaction costs are recognized in profit or loss when incurred. Financial liabilities measured at fair value
through profit or loss are measured at fair value and changes in the fair value of such liabilities, which take into
consideration any gain on interest and dividends, are recognized in profit or loss for the year.

Other non-derivative financial liabilities are initially measured by the fair value, less any attributable costs of
transaction. After the initial recognition, such financial liabilities are measured by amortized cost through the
effective interest method.

k) Capital

Shares are classified as equity.

1) Impairment

i) Non-derivative financial assets

Financial assets not classified as financial assets at fair value through profit or loss, including investments
accounted by the equity method, are assessed in every reporting date to determine whether there is objective
evidence of impairment.

Objective evidence that financial assets were impaired includes:
e Default or delay in payment from the debtor;

e Restructuring of an amount owed to the Company under conditions that would not be accepted under normal
conditions;

e Indications that the debtor or issuer will file for bankruptcy/reorganization petition.

Observable data indicating that a decline occurred in the measurement of the expected cash flows of a financial
assets group.

ii) Financial assets measured at amortized cost

The Company considers evidence of impairment in measured assets by the amortized cost both in individual and
collective levels. All individually significant assets are assessed for impairment. Those that have not underwent
impairment individually are then assessed collectively for any impairment that may have occurred, but not
identified. Assets that are not individually significant are collectively assessed for impairment based on the
grouping of assets with similar risks characteristics.
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In assessing collective impairment, the Company uses historical trends in recovery periods and incurred loss

amounts. These trends are adjusted to reflect the Management’s judgment on whether current economic and
credit conditions indicate that actual losses are likely to be higher or lower than those suggested by historical
trends.

iii) Non-financial assets

The carrying amounts of the Company’s non-financial assets other than biological assets, inventories, and
deferred tax assets are revised at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, then the asset’s recoverable amount is estimated.

m) Provisions

A provision is recognized when the Company has a present legal or constructive obligation that can be reliably
estimated , and it is probable that an outflow of resources will be required to settle the obligation. Provisions are
determined by the discount of future expected cash flows at a rate before taxes that reflects the current marked
assessments regarding the money value at the time, and specific risks for the liability. Financial costs incurred are
recorded in the income statement.

7. New standards and interpretations revised, already issued and adopted

The new and amended standards and interpretations that are effective from January 1, 2023 brought no impact
on the Company’s financial statements. The management will assess for the upcoming fiscal year the potential
impacts, if applicable on the Company.

8. Cash and cash equivalents

The volume of resources with financial institutions corresponds to credits that will be used by the management in
the operating cash turnover.

Banks 5 L
Financial investments 921 603
Total 926 607

As Financial investments are in a short-term, and refer to fixed income investments [funds and CDB], earning
returns based on the variation of the rate of interbank certificates of deposit (an average of 98% to 105% of CDI).

Guarantees

On the date of the survey of the financial statements, there were no financial investment linked to borrowings and
financing.

9. Trade receivables

Domestic market customers 110 461
Foreign market customers 7,185 2,207
(-) Allowance for expected losses on doubtful accounts (178) (178)

Total 7,117 2,490
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Aging list of trade receivables - domestic market:

Current 5,641 2,490
Past due 1,654 178
Up to 30 days 1,081 -
31to 60 days 300 -
6110 180 days 273 -
181 to 360 days - 178
Over 361 days - -
Total 7,295 2,668

The management recognizes an allowance for expected losses on doubtful accounts, according to the individual
analysis of customers. Management believes that the amounts not impaired and overdue by 30 to 180 days are
still fully collectible, based on the payment history behavior and on detailed credit risk analyses of the respective
customers.

Changes in allowance for doubtful accounts are as follows:

Allowance for doubtful accounts

Opening balance September 1 (178) -

Allowance for expected losses on doubtful accounts - (178)

Reversal of allowance for doubtful accounts - -
Closing balance on December 31 (178) (178)

Guarantees

On the date of the survey of the financial statements, there were no negotiable invoices offered to third parties as
guarantees.

10. Inventories

Raw material (i) 4,385 7,671
Finished products 24k 304
Packaging 1,632 1,310
Total 6,161 9,185

(i) Comprised of inventories of dried yerba mate and inventories of leaf powder and stem powder.
Guarantees

On the date of survey of the financial statements there were not any inventories given to third parties as
guarantees.
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11. Taxes recoverable

ICMS recoverable 2 31
PIS recoverable 107 -
Cofins recoverable 402 -
ICMS on property, plant, and equipment - CIAP 46 72
Total 967 103

12. Property, plant, and equipment

a) Breakdown of the balance

Depreciation 2024
rate Depreciation
Land - 661 - 661 661
Buildings 4% 2,646 (333) 2,213 2,213
IT equipment 10% 158 (56) 102 112
Facilities 10% 1,084 (219) 865 972
Machinery and equipment 10% 12,829 (7,997) 4,832 6,015
Furniture and fixtures 10% 67 (4+8) 19 24
Vehicles 20% 448 (153) 295 385
Construction in progress - 522 - 522 486
Total 18,315 (8,806) 9,509 10,868

b) Changes in cost and depreciation

Additions Write-offs Depreciation Transfers
Land 661 - - - - 661
Buildings 2,213 - - - - 2,213
IT equipment 112 9 - (19) - 102
Facilities 972 - - (107) - 865
Machinery and equipment 6,015 12 - (1,195) - 4,832
Furniture and fixtures 24 - - () - 19
Vehicles 385 - - (90) - 295
Construction in progress 486 36 - - - 522
Total 10,868 57 (1,416) - 9,509
Guarantees

On the survey dates of the financial statements, there were no property, plant, and equipment items given to third

parties as guarantees.
Recoverable amount of property, plant, and equipment

Property, plant, and equipment has its recoverable amount analyzed, at least, annually, considering that for the
year ended December 31, 2024, the Management did not identify any indicators that property, plant, and
equipment could present impairment issues, also there are no discontinued activity operating lines.
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13. Intangible assets

a) Breakdown of the balance

Depreciation 2024 2023

rate Cost Depreciation Net Net
Software and Hardware 20% 43 (3¢) 7 11
Trademarks and patents - 6 - 6 6
Total 49 (36) 13 17

b) Changes in cost and depreciation

Additions Write-offs Amortization Transfers
Software and Hardware 11 - - W) - 7
Trademarks and patents 6 - - - - 6
Total 17 - - 4) - 13

14. Trade payables

Trade payables are obligations payable for goods or services that were purchased in the normal course of
business.

Local suppliers 451 264
External suppliers 156 10
Current 607 274
Non-current - -
Total 607 274

15. Borrowings and financing

The amounts due, terms and deadlines for each borrowing type are presented below:

Type Rate 2024 2023
Banco do Brasil FINAME 3.99% a 7.09% p.a. - 20
Total 20
Current - 20
Non-current - -
Total - 20

Changes in borrowings and financing in the year are as follows:

Opening balance 20 51

Funding - -

Payments (principal and interest) 1) (37

Prepaid interest, charges, and exchange-rate changes 1 6

Closing balance - 20
Covenants

Financing agreements maintained by the Company with financial institutions do not have covenants related to
administrative and operating aspects as of December 31, 2024.

Guarantees

Guarantees of FINAME operations consist of the asset being financed.
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The maturity schedule of indebtedness is as follows:

Up to one year - 20
01to O4 years - -
Total - 20

16. Other accounts payable

Commissions payable 1,188 1,285
Rentals payable 6 28
Credit card payable 6 6
Other accounts payable 10 5
Total 1,210 1,324

17. Income tax and social contribution

The reconciliation of the expense calculated by the application combined tax rates and the income tax and social
contribution expense in profit or loss is shown as follows:

a) IRPJ and CSLL

Taxable basis of Income Tax 1,315
Income TAX (305)
Taxable basis of Social Contribution 1,847
Social Contribution (166)
Income tax subtotal (u71)

Profit before income tax and social contribution 1,499
(+) Additions 13
(-) Exclusions (987)
Taxable base before loss offsets 525

(-) Compensation for tax losses -

Subtotal for income tax and social security contribution 525
Income tax and social contribution (152)
Income tax and social contribution (152)
18. Equity
a) Capital

The Company’s capital fully subscribed and paid in is RS 5,969, divided into 5,969,312 shares of RS 1.00 each.

Shareholders Shares Capital
Ignécio Maria Carrau Supparo 1,492,328 1,492
Federico Carrau Supparo 1,492,328 1,492
MB Beteiligungs GMBH 2,984,656 2,985
Total 5,969,312 5,969

b) Goodwill reserves on stock subscription

The amount RS 13,360 thousand originated on August 01, 2017, with the entry of the shareholder MB
BETEILIGUNGS GMBH and refers to the difference between the capital transfer realized and the amount
subscribed of share capital (share premium).

2
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c) Legal reserve

The Company’s legal reserve consist of a proportion of 5% of net profit for the year, which cannot exceed 20% of
the Company’s share capital.

d) Dividend distribution

On May 3, 2023, the distribution of dividends amounting to RS 2,500 thousand was approved, in proportion to the
shareholder’s equity interest in the Company. For the fiscal year ended December 31, 2024, the mandatory
minimum dividends, corresponding to 25% of the year's profit, were recorded; however, there was no formal
resolution by the Company's shareholders.

19. Related parties

Assets

MB Beteiligungs GMBH 2,922
Total current assets 2,922
Liabilities

MB Beteiligungs GMBH (Suppliers) 10
Kranberry Services Limited (Other accounts payable) 1,189
Trade and other payables 1,199

Related-party transactions are performed under conditions agreed between the parties. This aims at maintenance
of the Company’s operating margin and complies with the legislation requirements for the calculation of the
transfer pricing.

20. Net operating revenue

Sale of goods in the foreign market 20,643 9,874
Sale of goods in local market 143 1,809
Total gross revenue 20,786 11,683

We present below the reconciliation between the gross and net operating revenue presented in the statement of
profit or loss for the year:

Gross operating revenue 20,786 11,683
(-) Taxes on revenue

(-) Returns (23) (5)
() ICMS 8 (133)
(JPIs 2 (1
Cofins (Financing of Social Security Contribution) (m 49)
Total net operating revenue 20,742 11,485
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21. Costs and expenses by nature

Cost of sales (12,899) (7,757)
Freight (166) (86)
Payroll and social charges (1,375) (1,346)
Fuel and lubricant (on (147)
Depreciation and amortization (1,420) (1,369)
Repair and maintenance expenses (275) (173)
Expenses with losses of customers - (178)
Electricity (239) (225)
Third-party services (747) (641)
Export expenses (4+99) (2w
Commissions on exports (978) (575)
Travel and accommodation (51) (65)
Rents and condominiums (39) (39
Insurance expenses (106) (105)
Accounting fees (75) (72)
Security and surveillance (188) (151)
Tax expenses (44) (50)
Other expenses (96) (191
Other costs (90) (56)
Total (19,378) (13,440)

Cost of sales (15,886) (9,775)
Selling expenses (1,518) (967)
General and Administrative Expenses (1,974 (2,698)
Total (19,378) (13,440)

(i) A Changes in the group of outsourced services arises from payment of commissions on sales and profit
sharing with the board of directors of Nova do Brasil.

22. Finance income (costs)

Income from financial investments 162 188
Gain with discounts - 21
Exchange rate income 3 419
Total finance income 165 628
Banking fee @ ¥
Interest of loans M (6)
Discounts granted - (505)
Exchange rate expense @ (1)
Other finance expenses (25) (12)
Total finance costs (30) (571)
Net finance income (costs) 135 57
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23. Financial instruments

The management of such instrument is made through operating strategies and internal controls aiming to ensure
liquidity, profitability, and security. The hiring of financial Instruments with the purpose of protection was made
through a periodic analysis of exposure to risk that the Management intends to cover (exchange rate, interest
rate, quoted prices, etc.) The control policy consists of permanent follow-up of the conditions contracted versus

the conditions effective in the market.

Carrying amounts and market values of financial instruments included in statement of financial position of the
subsidiary as of December 31, 2024 and 2023 are as follows:

2024 2023
Carrying amount Market values Carrying amount Market values

Financial assets

Cash and cash equivalents 926 926 607 607
Trade receivables 7,117 7,117 2,490 2,490
Other credits 370 370 206 206
Total 8,413 8,413 3,303 3,303
Financial liabilities

Borrowings and financing - - (20) (20)
Trade payables (607) (607) (274) (274)
Total (607) (607) (294) (294)
Total 7,806 7,806 3,009 3,009

Cash and cash equivalents

Carrying amounts in the statement of financial position are identical to the fair value, and its compensation rates
are substantially based on the variation of the Interbank Certificate of Deposit (CDI);

Accounts receivable, other accounts receivable, trade payables, and other accounts payable

These arise directly from the Company’s operations, are measured at amortized cost, and are recorded by its

original value.
Borrowings and financing

These are classified as financial liabilities not measured at fair value and are recorded by the amortized cost
method, according to the contractual conditions. The fair values of these financing arrangements are equivalent
to their carrying amounts because they bear rates equivalent to market rates, and have unique characteristics
related to specific financing sources.

a) Financial risk management
Overview

The Company has a formal policy for risk management, which control and management are the responsibility of
the Treasury department, which used control instruments through appropriate systems and skilled professionals
in measuring, analyzing, and managing risks. This policy is permanently monitored by Company’s financial
officers, who have the definition of the Management’s strategy to manage such risks under their responsibility.
This policy does not allow operations with speculative financial instruments. With the Company’s exposures
identified, the person responsible for the Company’s Treasury department prices and zeroes the risks, seeking
protection with stock exchange market operations.

26



Notes to the financial statements
For the years ended December 31, 2024 and 2023 (amounts in Brazilian reais)
(Free translation from the original issued in Portuguese. In the event of any discrepancies, the Portuguese-language version

shall prevail.)

The Company is exposed to the following risks resulting from financial instruments:
e Creditrisk;

e Exchange rate risk;

e Liquidity risk;

e Market risk.

This note presents information on the Company’s exposure to each of the risks above, the Company’s goals,

policies and measurement and risk management procedures, and Company’s capital management.
Credit risks

Credit risk is the risk of the Company to incur in losses arising from a customer or of a counterparty in a financial
instrument, arising from failure to comply with contractual obligations. This risk arises basically from trade
receivables and financial instruments. Such risks are managed by specific standards of the Company, and
customers’ acceptance, credit analysis, and establishment of limits of exposure per customer, having their
customer portfolio widely held. Trade receivables balance is duly verified and the record of allowance for bad
debts is performed, whenever required.

Liquidity risk

The liquidity risk is the risk related to the Company’s difficulties to settle its obligations arising from to its financial
liabilities, which are settled in cash or with another financial asset. The Company’s approach in managing
liquidity is to ensure, to the higher extent possible, sufficient liquidity to comply with its obligations when they fall
due, under normal and stress conditions, without resulting in unreasonable losses or jeopardizing the Company’s
reputation.

Market risk

It is the risk that changes in market prices, such as exchange rate changes, interest rates, and commodities

prices, impact on the Company’s earnings or the value of its interests in financial instruments.

The purpose of the market risk management is to monitor and control market risk exposures, under acceptable
parameters while improving returns.

The Company purchases and sells derivatives and meet the financial obligations to manage market risks.

Generally, the Company seeks to apply hedge accounting to manage the volatility in the result.
Exchange rate risk

The Company is subject to currency risks in sales denominated in a currency different from Company’s
functional currencies, mostly American Dollar (USD) and Euro.

b) Financial risk management

Simulations to sensitivity in the existing positions were performed on December 31, 2024 for those identified as
market risks: exchange rates.

Simulations were prepared to demonstrate only impact in potential negative scenarios to the positions taken by
the Company.
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As probable scenarios for financial investments, quotations and amounts already accounted in the books were

adopted. P For “possible” and “remote” scenarios, we use a variation of 156% and 25%.

Current market Possible Remote
Balance
Currency Position (BRL) Risk Quotation Quotation Quotation
Increase of
Accounts exchange
usb receivable 1,411 rate 6.1917 5.2629 (en) 46438 (352)
Increase of
Accounts exchange
EUR receivable 5,261 rate 6.4344 5.4692 (789) +.8268 (1,315)
Total (1,000) (1,667)
Current market Possible Remote
Balance
Currency Position (BRL) Risk Quotation Quotation Profit Quotation
Increase of
Accounts exchange
usb receivable 1,411 rate 6.1917 7.1205 211 7.7396 352
Increase of
Accounts exchange
EUR receivable 5,261 rate 6.434k 7.3996 789 8.0430 1,315
Total 1,000 1,667

2L4. Events after the reporting period

Economic and financial aspects

1) The Company presents the following economic and financial situation on October 31, 2025:

10/31/2025
(unaudited)

Net operating revenue 12,180
Cost of sales (9,004)
Selling , general, and administrative expenses (2,193)
Operating profit or loss 983

10/31/2025
Cash and cash equivalents 2,830
Trade payables (699)
Commissions payable (1,798)
Borrowings and financing -
Net Debt 333

25. Explanation added to the English-language version

The accompanying financial statements were translated into English from the original Portuguese version
prepared for local purposes. Certain accounting practices adopted by the Company that conform to those
accounting practices adopted in Brazil may not comply with the generally accepted accounting principles in the
countries where these financial statements may be used.
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Opinido com ressalvas

Examinamos as demonstragdes contébeis da Ervateira Sdo Mateus S.A. (Companhia), que compreendem o
balango patrimonial em 31 de dezembro de 2024 e as respectivas demonstragdes dos resultados, do resultado
abrangente, das mutagdes do patrimdnio liquido e dos fluxos de caixa para o exercicio findo nessa data, bem
como as correspondentes notas explicativas, incluindo as politicas contdbeis materiais e outras informagdes
elucidativas.

Em nossa opinid@o, exceto pelos possiveis efeitos dos assuntos descritos na segdo a seguir intitulada “Base para
opinido com ressalvas”, as demonstragdes contdbeis acima referidas apresentam adequadamente, em todos os
aspectos relevantes, a posigdo patrimonial e financeira da Ervateira Sdo Mateus S.A. em 31 de dezembro de 2024,
o desempenho de suas operagdes e os seus fluxos de caixa para o exercicio findo nessa data, de acordo com as
praticas contdbeis adotadas no Brasil aplicveis as pequenas e médias empresas.

Base para opinido com ressalvas
i) Acompanhamento dos inventdarios fisicos de estoques

Fomos nomeados auditores da Companhia apds 31 de dezembro de 2024 e, portanto, ndo acompanhamos a
contagem fisica dos estoques no inicio e no final do exercicio de 2024. Ndo foi possivel nos satisfazer por meios
alternativos quanto &s quantidades em estoque existentes, em 1°de janeiro de 2023 (saldos iniciais de 31 de
dezembro de 2024) e de 31 de dezembro de 2024, que estdo registradas no balango patrimonial por RS 9.185 mil e
RS 6.161 mil, respectivamente. Dessa forma, ndo nos foi possivel avaliar os eventuais impactos e itens de
divulgagdo (se algum) nas demonstragdes contébeis em virtude das citadas limitagdes de 31 de dezembro de
2024.

ii) Partes relacionadas

No processo de auditoria das demonstragdes contdbeis ndo obtivemos respostas ds solicitagdes de confirmagdo
dos saldos e transagdes com a parte relacionada MB Beteiligungs GMBH. Diante dessa limitagdo, ndo foi possivel
realizar procedimentos alternativos de auditoria que nos permitissem avaliar a existéncia, a integridade e a
adequagdo dessas informagdes, bem como os eventuais impactos e itens de divulgagdo (se algum) nas
demonstragdes contdbeis.
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Nossa auditoria foi conduzida de acordo com as normas brasileiras e internacionais de auditoria.

Nossas responsabilidades, em conformidade com tais normas, estdo descritas na segdo a seguir, intitulada
“Responsabilidades do auditor pela auditoria das demonstragdes contdbeis”. Somos independentes em relagdo a
Companhia, de acordo com os principios &ticos relevantes previstos no Cédigo de Etica Profissional do Contador
e nas normas profissionais emitidas pelo Conselho Federal de Contabilidade, e cumprimos com as demais
responsabilidades éticas de acordo com essas normas. Acreditamos que a evidéncia de auditoria obtida é
suficiente e apropriada para fundamentar nossa opinido com ressalvas.

QOutros assuntos

Auditoria dos valores correspondentes ao exercicio anterior

As demonstragdes contdbeis referentes ao exercicio findo em 31 de dezembro de 2023, foram examinadas por
nds, a qual emitimos opinido com as mesmas ressalvas descritos no parégrafo “Base para opinido com
ressalvas” do corrente exercicio.

Responsabilidades da administragdo e da governancga pelas

demonstragoes contdbeis

A administragdo é responsdvel pela elaboragdo e adequada apresentagdo das demonstragdes contdbeis de
acordo com as praticas contdbeis adotadas no Brasil e pelos controles internos que ela determinou como
necessdrios para permitir a elaboragdo de demonstragdes contdbeis livres de distorgdo relevante,
independentemente se causada por fraude ou erro.

Na elaboragdo das demonstragdes contdbeis, a administragdo é responsavel pela avaliagdo da capacidade da
Companhia continuar operando, divulgando, quando aplicavel, os assuntos relacionados com a sua
continuidade operacional e o uso dessa base contdbil na elaboragdo das demonstragdes contdbeis, a ndo ser
que a administragdo pretenda liquidar a Companhia ou cessar suas operagdes, ou ndo tenha nenhuma
alternativa realista para evitar o encerramento das operagoes.

Os responsdveis pela governanga da Companhia sdo aqueles com responsabilidade pela supervisdo do
processo de elaboragdo das demonstragdes contdbeis.

Responsabilidades do auditor pela auditoria das demonstragoes contdbeis

Nossos objetivos sdo obter seguranga razodvel de que as demonstragdes contdbeis, tomadas em conjunto,
estdo livres de distorgdo relevante, independentemente se causada por fraude ou erro, e emitir relatorio de
auditoria contendo nossa opinido. Seguranga razodvel é um alto nivel de seguranga, mas ndo uma garantia de
que a auditoria realizada de acordo com as normas brasileiras e internacionais de auditoria sempre detectam as
eventuais distorgdes relevantes existentes. As distor¢gdes podem ser decorrentes de fraude ou erro e sdo
consideradas relevantes quando, individualmente ou em conjunto, possam influenciar, dentro de uma
perspectiva razodvel, as decisdes econdmicas dos usudrios tomadas com base nas referidas

demonstragdes contdbeis.
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o Grant Thornton

Como parte da auditoria realizada de acordo com as normas brasileiras e internacionais de auditoria, exercemos
julgamento profissional e mantemos ceticismo profissional ao longo da auditoria. Além disso:

e |dentificamos e avaliamos os riscos de distorgdo relevante nas demonstragdes contdbeis, independentemente
se causada por fraude ou erro, planejamos e executamos procedimentos de auditoria em resposta a tais riscos,
bem como obtivemos evidéncia de auditoria apropriada e suficiente para fundamentar nossa opinido.

O risco de ndio detecgdo de distorgdo relevante resultante de fraude & maior do que o proveniente de erro, jG que
a fraude pode envolver o ato de burlar os controles internos, conluio, falsificagdo, omissdo ou representagdes
falsas intencionais;

¢ Obtivemos entendimento dos controles internos relevantes para a auditoria para planejarmos procedimentos
de auditoria apropriados as circunstdncias, mas ndo com o objetivo de expressarmos opinido sobre a eficécia
dos controles internos da Companhia;

e Avaliamos a adequagdo das politicas contdbeis utilizadas e a razoabilidade das estimativas contdbeis e

respectivas divulgagdes feitas pela administragdo;

e Concluimos sobre a adequagdo do uso, pela administragdo, da base contabil de continuidade operacional e,
com base nas evidéncias de auditoria obtidas, se existe incerteza relevante em relagdo a eventos ou condigdes
que possam levantar ddvida significativa em relagdo a capacidade de continuidade operacional da Companhia.
Se concluirmos que existe incerteza relevante, devemos chamar atengdo em nosso relatério de auditoria para as
respectivas divulgagdes nas demonstragdes contdbeis ou incluir modificagdo em nossa opinido, se as
divulgagdes forem inadequadas. Nossas conclusdes estdo fundamentadas nas evidéncias de auditoria obtidas
até a data de nosso relatério. Todavia, eventos ou condigdes futuras podem levar a Companhia a ndo mais se
manter em continuidade operacional;

¢ Avaliamos a apresentagdo geral, a estrutura e o contelido das demonstragdes contdbeis, inclusive as
divulgagdes e se as demonstragdes contdbeis representam as correspondentes transagdes e os eventos de
maneira compativel com o objetivo de apresentag¢do adequada.

Comunicamo-nos com os responsdveis pela governanga a respeito, entre outros aspectos, do alcance e da
época dos trabalhos de auditoria planejados e das constatagdes significativas de auditoria, inclusive as
deficiéncias significativas nos controles internos que, eventualmente, tenham sido identificadas durante
nossos trabalhos.

Londrina, 26 de janeiro de 2026

Grant Thornton Auditoria e Consultoria Ltda.
CRC PR—O11’.937/F—1

Marcello Palamartchuk
Contador CRC 1PR-049.038/0-9
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Ervateira Sao Mateus S.A.

Balangos patrimoniais em 31 de dezembro de 2024 e 2023

(Em milhares de reais)

Ativo
Notas 2024 2023

Ativo circulante

Caixa e equivalentes de caixa 8 926 607

Contas a receber de clientes 717 2.490

Estoques 10 6.161 9.185

Impostos a recuperar 1 937 58

Outros créditos - 370 206
Total do ativo circulante 15.511 12.546
Ativo ndo circulante

Impostos a recuperar 1 30 45

Imobilizado 12 9.5609 10.868

Intangivel 13 13 17
Total do ativo ndo circulante 9.552 10.930
Total do ativo 25.063 23.476

As notas explicativas sdo parte integrante das demonstragoes contéabeis.



Ervateira Sao Mateus S.A.

Balangos patrimoniais em 31 de dezembro de 2024 e 2023
(Em milhares de reais)

Passivo e patriménio liquido

Notas 2024 2023

Passivo circulante

Fornecedores 4 607 274

Empréstimos e financiamentos 15 - 20

Obrigagdes sociais e trabalhistas - 176 197

Obrigagodes fiscais e tributarias - 123 149

Dividendos a pagar - 327 7

QOutras obrigagdes 16 1.210 1.324
Total do passivo circulante 2.443 1.971
Passivo ndo circulante

Obrigagdes fiscais e tributarias - 6 18
Total do passivo ndo circulante 6 18
Patriménio liquido 19

Capital social - 5.969 5.969

Reserva de agio na subscrigdo de agdes - 13.391 13.391

Reserva legal - 763 691

Reserva de lucros - 2.491 1436
Total do patriménio liquido 22.614 21.487
Total do passivo e patriménio liquido 25.063 23.476

As notas explicativas sdo parte integrante das demonstragées contabeis.



Ervateira Sao Mateus S.A.

Demonstracgoes do resultado

para os exercicios findos em 31 de dezembro de 2024 e de 2023

(Em milhares de reais)

Notas r{ri] 2023
Receita operacional liquida 21 20.742 11.485
Custo dos produtos e mercadorias vendidos 22 (15.886) (9.775)
Lucro bruto 4.856 1.710
Despesas operacionais
Despesas com vendas 23 (1.618) (967)
Despesas gerais e administrativas 23 (1.872) (2.698)
Outras receitas e (despesas) operacionais - 3
Total (3.390) (3.662)
Resultado antes das receitas e despesas financeiras 1.466 (1.952)
Receitas financeiras 25 165 628
Despesas financeiras 25 (30) (671
Resultado financeiro liquido 135 57
Resultado antes do imposto de renda e da
contribuigdo social 1.601 (1.895)
Imposto de renda e contribuigdo social - correntes 18 (152) (471)
Lucro (prejuizo) do exercicio 1.449 (2.366)

As notas explicativas sdo parte integrante das demonstragées contabeis.



Ervateira Sao Mateus S.A.

Demonstracgoes do resultado abrangente
para os exercicios findos em 31 de dezembro de 2024 e de 2023

(Em milhares de reais)

Resultado do exercicio 1.449 (2.366)

Outros resultados abrangentes

Resultado abrangente do exercicio 1.449 (2.366)

As notas explicativas sdo parte integrante das demonstragoes contabeis.



Ervateira Sao Mateus S.A.

Demonstracdes das mutagdes do patrimdnio liquido

para os exercicios findos em 31 de dezembro de 2024 e de 2023

(Em milhares de reais)

Capital Reserva de agio na Reserva de Lucros (prejuizos)

social subscrigdo de agoes Reserva legal lucros acumulados
Saldos em 31 de dezembro de 2022 (ndo auditado) 5.969 13.391 691 4.937 - 24.988
Prejuizo do exercicio - - - - - (2.366) (2.366)
Absorgdo do prejuizo do exercicio - - - - (2.366) 2.366 -
Distribui¢do de lucros 18.d) - - - (1.135) - (1.135)
Saldos em 31 de dezembro de 2023 5.969 13.391 691 1.436 - 21.187
Lucro do exercicio - - - - - 1449 1.449
Constituigdo de reserva legal 18.c) - - 72 - (72) -
Dividendos minimos obrigatérios 18.d) - - - - (322) (322)
Constituigdo de reserva de lucros - - - - 1.055 (1.055) -
Saldos em 31 de dezembro de 2024 5.969 13.391 763 2.491 - 22.614

As notas explicativas sdo parte integrante das demonstracoes contéabeis.
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Ervateira Sao Mateus S.A.

Demonstracoes dos fluxos de caixa - método indireto
para os exercicios findos em 31 de dezembro de 2024 e de 2023

(Em milhares de reais)

Fluxo de caixa das atividades operacionais
Resultado do exercicio 1.449 (2.366)

Ajustes por

Depreciagdo e amortizagdo 1.420 1.369
Juros provisionados sobre empréstimos - 6
Provisdo para perdas estimadas com créditos de liquidagdo duvidosa 1 178
Total 2.870 (813)

Variagdo nos ativos e passivos

Contas a receber de clientes (4.627) 4.139
Estoques 3.024 (640)
Impostos a recuperar (864) 180
Outros créditos (158) (57)
Fornecedores 333 (276)
Obrigagdes sociais e trabalhistas @ (28)
Obrigagdes tributarias (38) (256)
Outras obrigagdes (120) 558
Fluxo de caixa gerado pelas atividades operacionais 399 2.807

Fluxo de caixa das atividades de investimentos
Adigdes ao ativo imobilizado e intangivel (57) (739)

Fluxo de caixa (aplicado) nas atividades de investimentos (57) (739)

Fluxo de caixa das atividades de financiamentos

Amortizagdo de empréstimos e financiamentos (1)) (37)
Pagamentos de dividendos @ (2.500)
Fluxo de caixa (aplicado) pelas atividades de financiamentos (23) (2.537)
(Reducdio) do caixa e equivalentes de caixa 319 (469)

Demonstragdo da (redugdo) do caixa e equivalentes de caixa

Caixa e equivalentes de caixa - no inicio do exercicio 607 1.076
Caixa e equivalentes de caixa - no final do exercicio 926 607
(Reducdio) do caixa e equivalentes de caixa 319 (469)

As notas explicativas sdo parte integrante das demonstragdes contabeis.

1



Notas explicativas &s demonstrag¢ées contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

1. Contexto operacional

Ervateira Sdo Mateus S.A., pessoa juridica de direito privado, regularmente inscrita no CNPJ sob o
ne 77.762.038/0001-45, com sede na Rua Francisco Juglair n® 628, Mossungue, CEP: 81.200-230, na cidade de
Curitiba, Estado do Parand, Brasil, com atuagdo na industrializagdo, comercializagdo e exportagdo de Erva Mate.

Apresentagdo institucional

Fundada no Brasil em 1983, a Ervateira SGo Mateus S.A. € uma empresa que nasceu da motivagdo e do desejo de
apresentar ao mundo a bebida e o chd mais tipicos do Brasil, o "llex paraguariensis”.

Sua localizagdo estratégica, s margens do Vale do Iguagu, onde se encontram as melhores ervas do Brasil,
permite oferecer produtos de excelente qualidade para atender aos mercados mais exigentes do mundo.

Atuagdo da Companhia & 100% voltada para a exportagdo. A visdo da Companhia se alinha ds melhores
praticas de gestdo industrial, sele¢do de matéria-prima, desenvolvimento de novos processos de secagem e

constante aprendizado e pesquisa sobre o “llex paraguariensis”.

A empresa possui certificagdo FSP (Programa de Seguranga Alimentar) e estd em processo de certificagdo
ISO 9001 e 22.000. Conta com o parque industrial com capacidade para produzir 7.000 toneladas de produto
acabado por ano para cada um de seus mercados.

2. Base de preparagadao
Declaracdo de conformidade (com relacdo &s normas do CPC)

As demonstragdes contdbeis foram preparadas de acordo com as praticas contdbeis adotadas no Brasil
aplicéveis a pequenas e médias empresas e conforme as normas emitidas pelo Comité de Pronunciamentos
Contdabeis.

A emissdo das demonstragdes contdbeis foi autorizada pela administragdo em 26 de janeiro de 2026.

Detalhes sobre as politicas contébeis da Companhia estdo apresentadas na Nota Explicativa ne 6.

3. Moeda funcional e moeda de apresentagdo

Estas demonstragdes contdbeis estdo apresentadas em real, que é a moeda funcional da Empresa. Todos os
saldos foram arredondados para o milhar mais préximo, exceto quando indicado de outra forma.

4. Uso de estimativas e julgamentos

Na preparagdo destas demonstragoes contdbeis, a administragdo utilizou julgamentos, estimativas e premissas
que afetam a aplicagdo das politicas contdbeis da Empresa e os valores reportados dos ativos, passivos, receitas
e despesas. Os resultados reais podem divergir dessas estimativas.

As estimativas e premissas sdo revisadas de forma continua. As revisdes das estimativas sdo

reconhecidas prospectivamente.
a) Julgamentos

As informagdes sobre julgamentos realizados na aplicagdo das politicas contébeis que tém efeitos significativos
sobre os valores reconhecidos nas demonstragdes contdbeis estdo incluidas nas seguintes notas explicativas:

¢ Nota Explicativa n® 9 - Mensuragdo de provisdo para perdas estimadas em créditos de liquidagdo
duvidosa de contas a receber de clientes e outros créditos;

¢ Nota Explicativa n° 11 - Avalia¢do ao valor justo de impostos a recuperar;
e Nota Explicativa n® 12 - Mensuragdo da vida Gtil dos bens do ativo imobilizado; e

¢ Nota Explicativa n° 23 - Andlise de sensibilidade dos instrumentos financeiros.



Notas explicativas &s demonstrag¢ées contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

b) Incertezas sobre premissas e estimativas

As informagdes sobre as incertezas relacionadas a premissas e estimativas que possuem um risco significativo de

resultar em um ajuste material no exercicio a findar-se em 31 de dezembro de 2023 estdo incluidas nas seguintes

notas explicativas:

¢ Nota Explicativa n2 18 - Reconhecimento de ativos fiscais diferidos: disponibilidade de lucro tributavel

futuro para que possam ser utilizados e diferengas temporarias.

c) Mensuragdo do valor justo

Uma série de politicas e divulgagdes contébeis da Empresa requer a mensuragdo de valor justo para ativos e
passivos financeiros e ndo financeiros. A Empresa estabeleceu uma estrutura de controle relacionada &
mensuragdo de valor justo. Isso inclui uma equipe de avaliagdo que possui a responsabilidade geral de revisar

todas as mensuragdes significativas de valor justo, incluindo os valores justos de Nivel 3 com reporte diretamente

ao gestor da Empresa.

A equipe de avaliagdo revisa regularmente dados ndo observaveis significativos e ajustes de avaliagdo.

Se informagdo de terceiros, tais como cotagdes de corretoras ou servigos de pregos, € utilizada para mensurar
valor justo, a equipe de avaliagdo analisa as evidéncias obtidas de terceiros para suportar a conclusdo de que
tais avaliagdes atendem os requisitos dos CPC/IFRS, incluindo o nivel na hierarquia do valor justo em que tais
avaliagdes devem ser classificadas.

Ao mensurar o valor justo de um ativo ou um passivo, a Empresa usa dados observéveis de mercado, tanto
quanto possivel. Os valores justos sdo classificados em diferentes niveis em uma hierarquia baseada nas

informagdes (inputs) utilizadas nas técnicas de avaliagdo da seguinte forma:
¢ Nivel 1: precos cotados (ndo ajustados) em mercados ativos para ativos e passivos idénticos;

e Nivel 2: inputs, exceto os pregos cotados incluidos no Nivel 1, que sdo observéveis para o ativo ou passivo,
diretamente (pregos) ou indiretamente (derivado de pregos); e

e Nivel 3: inputs, para o ativo ou passivo, que ndo sdo baseados em dados observaveis de mercado (inputs
ndo observéveis).

A Empresa reconhece as transferéncias entre niveis da hierarquia do valor justo no final do periodo das
demonstragdes contdbeis em que ocorreram as mudangas.

Informagdes adicionais sobre as premissas utilizadas na mensuragdo dos valores justos estdo incluidas na
seguinte nota explicativa:

e Nota Explicativa n2 22 - Instrumentos financeiros.

5. Base de mensuragado

As demonstragdes contdbeis foram preparadas com base no custo histérico, com excegdo dos seguintes itens
materiais reconhecidos nos balangos patrimoniais:

Os instrumentos financeiros ndo-derivativos séo designados pelo valor justo por meio do resultado sdo
mensurados pelo valor justo.

6. Politicas contdbeis materiais

A Empresa aplicou as politicas contdbeis descritas a seguir de maneira consistente a todos os exercicios
apresentados nestas demonstragdes contdbeis. A seguir apresentaremos um resumo das principais

politicas contdbeis.
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Notas explicativas &s demonstrag¢ées contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

a) Receita operacional
i) Vendas de bens

A receita operacional é reconhecida quando: (i) os riscos e beneficios mais significativos inerentes a propriedade
dos bens forem transferidos para o comprador; (i) for provavel que beneficios econdmico-financeiros fluirdo
para a Empresa; (iii) os custos associados e a possivel devolugdo de mercadorias puderem ser estimados de
maneira confiével; (iv) ndo haja envolvimento continuo com os bens vendidos; e (v) o valor da receita possa ser

mensurado de maneira confidvel.
A receita &€ medida liquida de devolugdes, descontos comerciais e bonificagoes.

O momento da transferéncia dos riscos e beneficios varia dependendo das condigdes individuais do contrato de

venda. A transferéncia normalmente ocorre quando o produto & entregue no armazém do cliente.
ii) Receitas financeiras e despesas financeiras

As receitas e despesas financeiras da Empresa compreendem:

e Receita de juros;

e Despesa de juros;

e Ganhos/perdas liquidos de ativos financeiros mensurados pelo valor justo por meio do resultado;
¢ Ganhos/perdas liquidos de variagdo cambial sobre ativos e passivos financeiros;

e Perdas por redugdo ao valor recuperével em ativos financeiros (que n&o contas a receber); e
e Areceita e a despesa de juros sdo reconhecidas no resultado pelo método dos juros efetivos.
c) Moeda estrangeira

i) Transagées em moeda estrangeira

Transagdes em moeda estrangeira sdo convertidas para as respectivas moedas funcionais das entidades da
Empresa pelas taxas de cdmbio nas datas das transagdes. As diferengas de moedas estrangeiras resultantes da
reconversdo sdo reconhecidas no resultado.

ii) Operacdes no exterior

Os ativos e passivos de operagdes no exterior, sdo convertidos para o real s taxas de cdmbio apuradas na data
do balango. As receitas e despesas de operagdes no exterior sdo convertidas para o real ds taxas de cdmbio

apuradas nas datas das transagdes.
d) Beneficios a empregados

Obrigagdes de beneficios de curto prazo a empregados sdo reconhecidas como despesas de pessoal conforme o
servigo correspondente seja prestado. O passivo & reconhecido pelo montante do pagamento esperado caso a
Empresa tenha uma obrigagdo presente legal ou construtiva de pagar esse montante em fungdo de servigo
passado prestado pelo empregado e a obrigagdo possa ser estimada de maneira confidvel.

e) Imposto de renda e contribuigdo social

O imposto de renda e a contribui¢do social do exercicio corrente e diferido sdo calculados com base nas
aliquotas de 15%, acrescidas do adicional de 10% sobre o lucro tributével excedente de RS 240 para imposto de
renda e 9% sobre o lucro tributavel para contribui¢do social sobre o lucro liquido, e consideram a compensagdo
de prejuizos fiscais e base negativa de contribui¢do social, limitada a 30% do lucro real do exercicio.

A despesa com imposto de renda e contribuigdo social compreende os impostos de renda e contribui¢do social
correntes e diferidos. O imposto corrente e o imposto diferido sdo reconhecidos no resultado a menos que
estejam relacionados & combinagdo de negbcios ou a itens diretamente reconhecidos no patriménio liquido ou
em outros resultados abrangentes.
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Notas explicativas &s demonstrag¢ées contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

i) Despesas de imposto de renda e contribui¢do social corrente

A despesa de imposto corrente é o imposto a pagar ou a receber estimado sobre o lucro ou prejuizo tributével do
exercicio e qualquer ajuste aos impostos a pagar com relagdo aos exercicios anteriores.

O montante dos impostos correntes a pagar ou a receber é reconhecido no balango patrimonial como ativo ou
passivo fiscal pela melhor estimativa do valor esperado dos impostos a serem pagos ou recebidos que reflete as
incertezas relacionadas a sua apuragdo, se houver. Ele € mensurado com base nas taxas de impostos decretadas

na data do balango.
Os ativos e passivos fiscais correntes sdo compensados somente se certos critérios forem atendidos.
ii) Despesas de imposto de renda e contribuicdo social diferido

Ativos e passivos fiscais diferidos sdo reconhecidos com relagdo &s diferengas tempordrias entre os valores
contdbeis de ativos e passivos para fins de demonstragdes contdbeis e os usados para fins de tributagdo.
As mudancgas dos ativos e passivos fiscais diferidos no exercicio sdo reconhecidas como despesa de imposto de

renda e contribuigdo social diferida.

Um ativo fiscal diferido é reconhecido em relagdo a diferengas tempordrias dedutiveis ndo utilizados, na extensdo
em que seja provavel que lucros tributaveis futuros estardo disponiveis, contra os quais serdo utilizados.

Ativos fiscais diferidos sdo revisados a cada data de balango e sdo reduzidos na extensdo em que sua realizagdo
ndio seja mais provavel. Ativos e passivos fiscais diferidos sdo mensurados com base nas aliquotas que se espera

aplicar as diferengas temporarias quando elas forem revertidas, baseando-se nas aliquotas que foram

decretadas até a data do balango.

A mensuragdo dos ativos e passivos fiscais diferidos reflete as consequéncias tributarias decorrentes da maneira

sob a qual a Empresa espera recuperar ou liquidar seus ativos e passivos.

Ativos e passivos fiscais diferidos sdo compensados somente se certos critérios forem atendidos.
f) Estoques

Os estoques sdo mensurados pelo menor valor entre o custo e o valor realizavel liquido.

O custo dos estoques é baseado no principio do custo médio. No caso dos estoques manufaturados e produtos
em elaboragdo, o custo inclui uma parcela dos custos gerais de fabricagdo baseado na capacidade normal

de operagdo.

O valor realizavel liquido & o prego estimado de venda no curso normal dos negbcios, deduzido dos custos

estimados de conclusdo e despesas de vendas.
g) Imobilizado
i) Reconhecimento e mensuracgdo

Itens do imobilizado sdo mensurados pelo custo histérico de aquisigdo ou construgdo, deduzido de depreciagdo

acumulada e quaisquer perdas acumuladas por redugdo ao valor recuperavel (impairment).

Quando partes significativas de um item do imobilizado tém diferentes vidas Gteis, elas sdo registradas como
itens separados (componentes principais) de imobilizado.

Quaisquer ganhos e perdas na alienagdo de um item do imobilizado s@o reconhecidos no resultado.
ii) Custos subsequentes

Custos subsequentes sdo capitalizados apenas quando & provavel que beneficios econémicos futuros
associados com os gastos serdo auferidos pela Empresa.

iii) Depreciacdo

A depreciagdo é calculada para amortizar o custo de itens do ativo imobilizado, liquido de seus valores residuais
estimados, utilizando o método linear baseado na vida Gtil estimada dos itens. A depreciagdo & reconhecida no
resultado. Terrenos ndo sdo depreciados.
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Notas explicativas as demonstragdes contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

A Empresa utiliza a taxa fiscal para o célculo da depreciagdo e as taxas utilizadas do ativo imobilizado sdo
as seguintes:

Edificagdes 20 anos
Mé&quinas e equipamentos 10 anos
Mbveis e utensilios 10 anos
Veiculos O4 a 05 anos
Instalagdes 10 anos

h) Intangivel
i) Ativos intangiveis

Os ativos intangiveis que sdo adquiridos pela Empresa e que tém vidas Gteis finitas sGo mensurados pelo custo,
deduzido da amortizagdo acumulada e das perdas por redugdo ao valor recuperdvel acumuladas.

ii) Gastos subsequentes

Os gastos subsequentes sdo capitalizados somente quando eles aumentam os futuros beneficios econémicos

incorporados no ativo especifico ao qual se relacionam.
Todos os outros gastos e marcas sdo reconhecidos no resultado conforme incorridos.
iii) Amortizagdo

A amortizagdo é calculada utilizando o método linear baseado na vida Gtil estimada dos itens para amortizar o
custo de itens do ativo intangivel. No caso de marcas e patentes, & considerado o periodo do direito de uso, apds
o deferimento. A amortizagdo é geralmente reconhecida no resultado. A vida Gtil estimada é a seguinte:

Software 05 anos

Marcas e patentes 10 anos

i) Instrumentos financeiros

Instrumentos financeiros incluem aplicagdes financeiras e titulos e valores mobiliérios, investimentos em
instrumentos de divida e patriménio, contas a receber e outros recebiveis, caixa e equivalentes de caixa,

instrumentos financeiros derivativos, empréstimos e financiamentos, assim como contas a pagar e outras dividas.

Os instrumentos financeiros foram reconhecidos de acordo com os critérios previstos no CPC PME -
Contabilidade para Pequenas e Médias Empresas.

O reconhecimento inicial desses ativos e passivos financeiros sdo feitos apenas quando a Empresa se torna
parte das disposigdes contratuais dos instrumentos e sdo reconhecidos pelo valor justo acrescido, para
instrumentos que ndo sejam reconhecidos pelo valor justo por meio do resultado, por quaisquer custos de
transagdo diretamente atribuiveis.

Apds o reconhecimento inicial, a Empresa classifica os ativos financeiros como subsequentemente

mensurados ao:
Custo amortizado

Quando os ativos financeiros sdo mantidos com o objetivo de receber os fluxos de caixa contratuais e os termos
contratuais desses ativos devem originar, exclusivamente, fluxos de caixa decorrentes de pagamento de principal

e juros sobre o valor do principal em aberto.
Valor Justo por meio de Outros Resultados Abrangentes (VJORA)

Quando os ativos financeiros sdo mantidos tanto com o objetivo de receber os fluxos de caixa contratuais,
quanto pela venda desses ativos financeiros. Além disso, os termos contratuais devem originar, exclusivamente,
fluxos de caixa decorrentes de pagamento de principal e juros sobre o valor do principal em aberto.



Notas explicativas &s demonstrag¢ées contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

Valor Justo por meio do Resultado (VJR)

Quando os ativos financeiros ndo sdo mensurados pelo custo amortizado, valor justo por meio de outros
resultados abrangentes ou quando sdo designados como tal no reconhecimento inicial. Os instrumentos
financeiros sdo designados a mensuragdo pelo valor justo por meio do resultado quando a Empresa gerencia e
toma as decisdes de compra e venda de tais investimentos, com base em seu valor justo e de acordo com a
estratégia de investimento e gerenciamento de risco documentado pela Empresa. Apds reconhecimento inicial,
custos de transagdo atribuiveis sdo reconhecidos no resultado quando incorridos, bem com os resultados de
suas flutuagdes no valor justo.

A classificagdo dos ativos financeiros é baseada tanto no modelo de negbécios da Empresa para a gestdo dos
ativos financeiros, quanto nas suas caracteristicas de fluxos de caixa.

Da mesma forma, a Empresa classifica os passivos financeiros como subsequentemente mensurados ao custo
amortizado, pelo VJR ou pelo VJORA. Os passivos financeiros mensurados pelo custo amortizado utilizam o
método de taxa de juros efetiva, ajustados por eventuais redugdes no valor de liquidagdo.

Instrumentos financeiros derivativos

Os instrumentos financeiros derivativos designados em operagdes de hedge sdo inicialmente reconhecidos ao
valor justo na data em que o contrato de derivativo é contratado, e reavaliados subsequentemente também ao
valor justo.

Derivativos sdo apresentados como ativos financeiros quando o valor justo do instrumento for positivo, e como
passivos financeiros quando o valor justo for negativo.

Quaisquer ganhos ou perdas resultantes de mudangas no valor justo de derivativos durante o exercicio sdo
langados diretamente na demonstragdo de resultado.

i) Compensagdo

Os ativos ou passivos financeiros sdo compensados e o valor liquido apresentado no balango patrimonial
quando, e somente quando, a Empresa tenha atualmente um direito legalmente executdvel de compensar os
valores e tenha a intengdo de liquidd-los em uma base liquida ou de realizar o ativo e liquidar o

passivo simultaneamente.

ii) Instrumentos financeiros derivativos

A Empresa celebrou contratos com instrumentos financeiros derivativos nos exercicios apresentados, conforme
divulgado na Nota Explicativa n® 25 - Instrumentos financeiros.

j) Ativos e passivos financeiros nédo derivativos

A Empresa reconhece os empréstimos e recebiveis e instrumentos de divida inicialmente na data em que foram
originados. Todos os outros ativos e passivos financeiros sdo reconhecidos na data da negociagdo quando a
entidade se tornar parte das disposigdes contratuais do instrumento.

Qualquer participagdo que seja criada ou retida pela Empresa em tais ativos financeiros transferidos, &
reconhecida como um ativo ou passivo separado. A Empresa desreconhece um passivo financeiro quando sua
obrigagdo contratual é retirada, cancelada ou expirada.

Os ativos ou passivos financeiros sdo compensados e o valor liquido apresentado no balango patrimonial
quando, e somente quando, a Empresa tenha atualmente um direito legalmente executdvel de compensar os
valores e tenha a intengdo de liquidd-los em uma base liquida ou de realizar o ativo e liquidar o

passivo simultaneamente.
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Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

i) Ativos financeiros néo derivativos - mensuragdo
Ativos financeiros mensurados pelo valor justo por meio do resultado

Um ativo financeiro é classificado como mensurado pelo valor justo por meio do resultado caso seja classificado
como mantido para negociagdo ou designado como tal no momento do reconhecimento inicial. Os custos da
transagdo sdo reconhecidos no resultado conforme incorridos. SGo mensurados pelo valor justo e mudangas no
valor justo, incluindo ganhos com juros e dividendos, sdo reconhecidos no resultado do exercicio.

Empréstimos e recebiveis

Esses ativos sdo mensurados inicialmente pelo valor justo acrescido de quaisquer custos de transagdo
atribuiveis. Apds o reconhecimento inicial, os empréstimos e recebiveis sdo medidos pelo custo amortizado
utilizando o método dos juros efetivos.

Caixa e equivalentes de caixa

Nas demonstragdes de fluxo de caixa, caixa e equivalentes de caixa incluem saldos negativos de contas
garantidas que sdo exigiveis imediatamente e sdo parte integrante da gestdo de caixa da Empresa.

ii) Passivos financeiros ndo derivativos - mensuragdo

Um passivo financeiro & classificado como mensurado pelo valor justo por meio do resultado caso seja
classificado como mantido para negociagdo ou designado como tal no momento do reconhecimento inicial.
Os custos da transagdo sdo reconhecidos no resultado conforme incorridos. Passivos financeiros mensurados
pelo valor justo por meio do resultado sdo mensurados pelo valor justo e mudangas no valor justo desses

passivos, incluindo ganhos com juros e dividendos, sdo reconhecidos no resultado do exercicio.

Outros passivos financeiros ndo derivativos sdo mensurados inicialmente pelo valor justo deduzidos de quaisquer
custos de transagdo atribuiveis. Apds o reconhecimento inicial, esses passivos financeiros séo mensurados pelo
custo amortizado utilizando o método dos juros efetivos.

k) Capital social

As quotas sdo classificadas como patriménio liquido.
1) Redugdo ao valor recuperavel (impairment)
i) Ativos financeiros nédo-derivativos

Ativos financeiros ndo classificados como ativos financeiros ao valor justo por meio do resultado, incluindo
investimentos contabilizados pelo método da equivaléncia patrimonial, sdo avaliados em cada data de balango
para determinar se hd evidéncia objetiva de perda por redugdo ao valor recuperéavel.

Evidéncia objetiva de que ativos financeiros tiveram perda de valor inclui:

e Inadimpléncia ou atrasos do devedor;

e Reestruturagdo de um valor devido & Empresa em condiges que ndo seriam aceitas em condigdes normais; e
e Indicativos de que o devedor ou emissor ir& entrar em faléncia/recuperagdo judicial.

Dados observaveis indicando que houve um declinio na mensuragdo dos fluxos de caixa esperados de um grupo
de ativos financeiros.

ii) Ativos financeiros mensurados ao custo amortizado

A Empresa considera evidéncia de perda de valor de ativos mensurados pelo custo amortizado tanto em nivel
individual como em nivel coletivo. Todos os ativos individualmente significativos sdo avaliados quanto & perda
por redugdo ao valor recuperavel. Aqueles que ndo tenham sofrido perda de valor individualmente sdo entdo
avaliados coletivamente quanto a qualquer perda de valor que possa ter ocorrido, mas ndo tenha ainda sido
identificada. Ativos que ndo sdo individualmente significativos sdo avaliados coletivamente quanto & perda de
valor com base no agrupamento de ativos com caracteristicas de risco similares.
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Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

Ao avaliar a perda por redugdo ao valor recuperdvel de forma coletiva, a Empresa utiliza tendéncias histéricas do
prazo de recuperagdo e dos valores de perda incorridos, ajustados para refletir o julgamento da administragdo
se as condigdes econdmicas e de crédito atuais sdo tais que as perdas reais provavelmente serdo maiores ou
menores que as sugeridas pelas tendéncias histéricas.

iii) Ativos ndo financeiros

Os valores contébeis dos ativos ndo financeiros da Empresa, que ndo os ativos biolégicos, estoques e ativos
fiscais diferidos, sGo revistos a cada data de balango para apurar se hd indicagdo de perda no valor

recuperdavel. Caso ocorra tal indicagdo, entdo o valor recuperdvel do ativo & estimado.
m) Provisoes

Uma provisdo é reconhecida, em fungdo de um evento passado, se a Empresa tem uma obrigagdo legal ou
construtiva que possa ser estimada de maneira confidvel, e & provavel que um recurso econdmico seja exigido
para liquidar a obrigagdo. As provisdes sdo apuradas através do desconto dos fluxos de caixa futuros esperados
a uma taxa antes de impostos que reflete as avaliagdes atuais de mercado quanto ao valor do dinheiro no tempo
e riscos especificos para o passivo. Os custos financeiros incorridos sdo registrados no resultado.

7. Novas normas e interpretagoes revisadas, ja emitidas e adotadas

As normas e interpretagdes novas e alteradas que estdo em vigéncia a partir de 12 de janeiro de 2023 ndio
trouxeram impacto sobre as demonstragdes contdbeis da Empresa. A administragdo avaliard para o préximo
exercicio fiscal os possiveis impactos, caso aplicavel & Empresa.

8. Caixa e equivalentes de caixa

O volume de recursos junto as instituigdes financeiras corresponde aos créditos que serdo utilizados pela

administragdo no giro financeiro operacional.

Bancos 5 4
Aplicagdes financeiras 921 603
Total 926 607

As aplicagdes financeiras sdo de curto prazo e referem-se aos investimentos em renda fixa (fundos e CDB),
remunerados com base na variagdo da taxa dos certificados de depésitos interbancarios (98% a 105% do
CDI em média).

Garantias

Na data de levantamento das demonstragdes contdbeis, ndo existiam aplicagdes financeiras vinculadas aos

empréstimos e financiamentos.

9. Contas a receber de clientes

Clientes mercado interno 110 461
Clientes mercado externo 7.185 2.207
(-) Provisdo para perdas estimadas em créditos de liquidagdo duvidosa (178) (178)

Total 7.117 2.490
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Aging list de contas a receber de clientes mercado interno:

A vencer 5.6u1 2.490
Vencidos 1.654 178
Em até 30 dias 1.081 -
Entre 31e 60 dias 300 -
Entre 61 e 180 dias 273 -
Entre 181 e 360 dias - 178
Acima de 361 dias . -
Total 7.295 2.668

A administragdo reconhece uma provisdo para perdas estimadas em créditos de liquidagdo duvidosa, de acordo
com andlise individual dos clientes. A administragdo acredita que os montantes que ndo sofreram perda por
redugdo ao valor recuperavel e que estdo vencidos entre 30 dias e 180 dias ainda sdo cobrdaveis integralmente,
com base em histérico de comportamento de pagamento e em andlises detalhadas do risco de crédito dos
respectivos clientes.

A seguir, & demonstrado a movimentagdo da provisdo para perdas estimadas em créditos de
liquidagdo duvidosa:

Provisdo para perdas estimadas em crédito de liquidagdo duvidosa

Saldo inicial 1° de janeiro (178) -

Provisdo para perdas estimadas com créditos de liquidagdo duvidosa - (178)

Reversdo de provisdo de perdas estimadas em créditos de liquidagdo duvidosa - -
Saldo final em 31 de dezembro (178) (178)

Garantias

Na data de levantamento das demonstragdes contdbeis, ndo existiam duplicatas oferecidas a terceiros
como garantias.

10. Estoques

Matéria-prima (i) 4+.385 7.571
Produtos acabados 244 304
Embalagens 1.632 1.310
Total 6.161 9.185

(i) Composto por estoques de erva mate cancheada e estoques de pd de erva e pd de palitos.
Garantias

Na data de levantamento das demonstragdes contdbeis, ndo existiam estoques oferecidos a terceiros como
garantias.

11. Impostos a recuperar

ICMS a recuperar 412 31
PIS a recuperar 107 -
Cofins a recuperar 402 -
ICMS sobre ativo imobilizado (CIAP) L6 72
Total 967 103

20



Notas explicativas as demonstragdes contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

12. Ativo imobilizado

a) Composicdo do saldo

Taxa de 2024

depreciacdo Custo Depreciacdo Liquido Liquido
Terrenos - 661 - 661 661
Edificagdes 4% 2.546 (333) 2.213 2.213
Equipamentos de informética 10% 158 (56) 102 112
Instalagdes 10% 1.084 (219) 865 972
Maquinas e equipamentos 10% 12.829 (7.997) 4.832 6.015
Mbéveis e utensilios 10% 67 48) 19 24
Veiculos 20% 448 (183) 295 385
Imobilizado em andamento - 522 - 522 486
Total 18.315 (8.806) 9.509 10.868

b) Movimentagdo do custo e depreciagdo

2023 Movimentagdo 2024
Liquido Adicdes Baixas Depreciagdo Transferéncias Liquido
Terrenos 661 - - - - 661
Edificagdes 2.213 - - - - 2.213
Equipamentos de informatica 112 9 - (19) - 102
Instalagdes 972 - - (107) - 865
Maquinas e equipamentos 6.015 12 - (1.195) - 4.832
Mbveis e utensilios 24 - - (5) - 19
Veiculos 385 - - (90) - 295
Imobilizado em andamento 486 36 - - - 522
Total 10.868 57 (1.116) - 9.509
Garantias

Nas datas de levantamento das demonstragdes contdbeis, ndo existiam bens do ativo imobilizado oferecidos a
terceiros como garantias.

Valor recuperavel do ativo imobilizado (impairment)

O ativo imobilizado tem seu valor recuperavel analisado no minimo, anualmente, sendo que para o exercicio
findo em 31 de dezembro de 2024, a administragdo ndo identificou indicadores de que o ativo imobilizado
poderia apresentar problemas de impairment, assim como ndo hé linhas operacionais de atividades
descontinuadas.

13. Ativo intangivel

a) Composicdo do saldo

Taxa de 2024
depreciacdo Depreciacdo Liquido Liquido
Software e Hardware 20% 43 (3¢) 7 1
Marcas e patentes - 6 - 6 6
Total 49 (36) 13 17

b) Movimentagdo do custo e depreciagdo

Liquido Adigoes Baixas
Software e Hardware 1 - - (W) - 7
Marcas e patentes 6 - - - - 6

Total 17 . . () . 13
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14. Fornecedores

As contas a pagar aos fornecedores sdo obrigagdes a pagar por bens ou servigos que foram adquiridos no curso
normal dos negbcios.

Fornecedores nacionais 451 264
Fornecedores externos 156 10
Circulante 607 274
N&o circulante - -
Total 607 274

15. Empréstimos e financiamentos

Os montantes devidos, termos e prazos para cada modalidade de empréstimos sdo apresentados a seguir:

Modalidade Taxa 2024 2023
Banco do Brasil FINAME 3,99% a 7,09% a.a. - 20
Total 20
Circulante - 20
N&o circulante - -
Total - 20

A movimentagdo dos empréstimos e financiamentos no ano foi a seguinte:

Saldo no inicio do exercicio 20 51
Captagdes - -
Pagamentos (principal e juros) (21) (37)

Juros, encargos a apropriar e variagdo cambial

Saldo no fim do exercicio - 20

Compromissos (covenants)

Os contratos de financiamentos mantidos pela Companhia junto &s instituigdes financeiras ndo contém
clausulas de compromissos (covenants), relacionados aos aspectos administrativos e operacionais,
em 31 de dezembro de 202\4.

Garantias
As garantias das operagdes de FINAME compreendem o proprio ativo objeto de financiamento.

O cronograma de vencimentos do endividamento estd apresentado a seguir:

Até um ano - 20
Entre 01 e O4% anos - -
Total - 20
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16. Outras contas a pagar

Comissdes a pagar 1188 1.285
Aluguéis a pagar 6 28
Cartdo de crédito a pagar 6 6
Outras contas a pagar 10 5
Total 1.210 1.324

As comissoes registradas, referem-se a saldos a pagar para a parte relacionada Kramberry, decorrente de
contrato de intermediagdo das exportagdes, os quais representam 5% das vendas realizadas pela Companhia.

17. Imposto de renda e contribui¢gdo social

A conciliagdo da despesa calculada pela aplicagdo das aliquotas fiscais combinadas e da despesa de imposto
de renda e contribuig¢do social debitadas no resultado & demonstrada a seguir:

a) IRPJ e CSLL

Base de calculo IRPJ 1.315
IRPJ e adicional do IRPJ (25%) (305)
Base de calculo CSLL 1.847
CSLL (9%) (166)
Total IRPJ e CSLL (u71)

Lucro contabil antes do IRPJ e da CSLL 1.499
(+) Adigdes 13
(-) Exclusdes (987)
Base tributavel antes das compensacgoes prejuizos 525

(-) Compensagao de prejuizo fiscais -

Subtotal imposto de renda e contribuic¢do social -

Imposto de renda e contribuigdo social correntes (152)

Imposto de renda e contribuigdo social (152)

18. Patriménio liquido
a) Capital social

O capital social da Companhia, totalmente subscrito e integralizado, & de RS 5.969, divididos em 5.969.312 agdes
de R$ 1,00 cada:

Acionistas Acoes Capital social
Ignéacio Maria Carrau Supparo 1.492.328 1.492
Federico Carrau Supparo 1.492.328 1.492
MB Beteiligungs GMBH 2.984.656 2.985
Total 5.969.312 5.969

b) Reserva de agio por subscricdo de acdes

O montante registrado de RS 13.360 mil foi originado em 12 agosto de 2017, quando do ingresso do acionista
MB BETEILIGUNGS GMBH e refere-se a diferenga entre o aporte de capital realizado e o valor e o valor subscrito
do capital social (prémio pago pelas agdes).
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c) Reserva legal

A reserva legal da Companhia é constituida na proporgdo de 5% do lucro liquido do exercicio, a qual ndo poderd
exceder 20% do capital social da Companhia.

d) Distribuigdo de dividendos

Em 03 de maio de 2023, foram deliberados a distribuicdo de dividendos no montante de RS 2.500 mil,

na proporcionalidade de participagdo dos acionistas da Companhia. Para o exercicio findo em

31 de dezembro de 2024, foi registrado os dividendos minimos obrigatérios, correspondentes a 25% do resultado
do exercicio, contudo, ndo houve a deliberagdo formal pelos acionistas da Companhia.

19. Partes relacionadas

Ativo

MB Beteiligungs GMBH 2.922
Total ativo circulante 2.922
Passivo

MB Beteiligungs GMBH (Fornecedores) 10
Kranberry Services Limited (Outras contas a pagar) 1189
Fornecedores e outras contas a pagar 1.199

As transagdes entre as partes relacionadas sdo realizadas em condig¢des pactuadas entre as partes, visando a
manutengdo da margem operacional da Empresa e atendendo aos requisitos da legislagdo para o calculo do
prego de transferéncia.

20. Receita operacional liquida

Vendas de produtos no mercado externo 20.643 9.874
Vendas de produtos no mercado interno 143 1.809
Total de receita bruta 20.786 11.683

A seguir apresentamos a conciliagdo entre a receita bruta e a receita operacional liquida apresentada na
demonstragdo de resultado do exercicio:

Receita operacional bruta 20.786 1.683

) Impostos sobre receita

(-

(-) Devolugdes (23) (5)
() IcMs (8) (133)
() PIs @ (11
(-) Cofins (1) (49)
Total receita operacional liquida 20.742 11.485

21. Custos e despesas por natureza

Custos dos produtos vendidos (12.899) (7.757)
Fretes (166) (86)
Salarios e encargos (1.375) (1.346)
Combustiveis e lubrificantes 9N (147)
Depreciagdo e amortizagdo (1.420) (1.369)
Despesas com reparos e manutengdes (275) (173)
Despesas com perdas de clientes - (178)
Energia elétrica (239) (225)
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Servigos de terceiros (747) (641)
Despesas com exportagdes (4+99) (2w
Comissdes sobre exportagdes (978) (5675)
Viagens e hospedagens (51) (65)
Aluguéis e condominios (39) (39)
Despesas com seguros (106) (105)
Honorérios contébeis (75) (72)
Seguranca e vigildncia (188) (181)
Despesas com impostos (44) (50)
Outras despesas (96) (191
Outros custos (90 (56)
Total (19.378) (13.440)

Custos dos produtos vendidos (15.886) (9.775)
Despesas com vendas (1.518) (967)
Despesas gerais e administrativas (1.974) (2.698)
Total (19.378) (13.440)

(i) A variagdo no grupo de servigos de terceiros é decorrente de pagamentos de comissdes de vendas e

participagdo nos resultados para a diretoria da Nova do Brasil.

22. Resultado financeiro

Rendimento aplicagdes financeiras 162 188
Variagdes monetarias ativas - 49
Descontos obtidos 3 21
Total das receitas financeiras 165 628
Despesas bancérias 2 ¥
Juros sobre empréstimos m (6
Descontos concedidos - (505)
Multas e encargos ) 1)
Outras despesas financeiras (25) (12)
Total das despesas financeiras (30) (571)
Resultado financeiro liquido 135 57

23. Instrumentos financeiros

A administragdo desses instrumentos é efetuada por meio de estratégias operacionais e controles internos
visando assegurar liquidez, rentabilidade e seguranga. A contratagdo de instrumentos financeiros com o objetivo
de protegdo é feita por meio de uma andlise periddica da exposigdo ao risco que a administragdo pretende
cobrir (cambio, taxa de juros, prego commaodities etc.). A politica de controle consiste em acompanhamento
permanente das condigdes contratadas versus condigdes vigentes no mercado.

Os saldos contdbeis e os valores de mercado dos instrumentos financeiros inclusos no balango patrimonial da
controlada em 31 dezembro de 2024 e 2023 estdo identificados a seguir:
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2024 2023

Saldo contabil Valor de mercado Saldo contabil Valor de mercado
Ativos financeiros
Caixa e equivalentes de caixa 926 926 607 607
Contas a receber de clientes 7.117 7117 2.490 2.490
Outros créditos 370 370 206 206
Total 8.413 8.413 3.303 3.303
Passivos financeiros
Empréstimos e financiamentos - - (20) (20)
Fornecedores (607) (607) (274) (274)
Total (607) (607) (294) (294)
Total 7.806 7.806 3.009 3.009

Caixa e equivalentes de caixa

Os valores contdbeis informados no balango patrimonial sdo idénticos ao valor justo e suas taxas de
remuneracdo sdo substancialmente baseadas na variagdo do Certificado de Depésito Interbancéario (CDI).

Contas a receber, outras contas a receber, fornecedores e outras contas a pagar

Decorrem diretamente das operagdes da Empresa, sendo mensurados pelo custo amortizado e estdo registrados
pelo seu valor original.

Empréstimos e financiamentos

Sdo classificados como passivos financeiros ndo mensurados ao valor justo e estdo registrados pelo método do
custo amortizado de acordo com as condigdes contratuais. Os valores justos destes financiamentos sdo
equivalentes aos seus valores contdbeis, por se tratar de instrumentos financeiros com taxas que se equivalem as
taxas de mercado e por possuirem caracteristicas exclusivas, oriundas de fontes de financiamento especificas
para financiamento.

a) Gerenciamento dos riscos financeiros
Visdo geral

A Empresa possui uma politica formal para gerenciamento de riscos, cujo controle e gestdo sdo de
responsabilidade da Tesouraria, que se utiliza de instrumentos de controle através de sistemas adequados e
profissionais capacitados na mensuragdo, andlise e gestdo de riscos. Essa politica € monitorada
permanentemente por executivos financeiros da Empresa, que tém sob sua responsabilidade a defini¢gdo da
estratégia da administragdo na gestdo desses riscos. A politica ndo permite operagdes com instrumentos
financeiros de cardter especulativo. Identificadas as exposi¢des da Empresa, o responsdvel pela Tesouraria da
Empresa precifica e zera seus riscos, buscando prote¢do com operagdes no mercado de bolsa de valores.

A Empresa possui exposigdo para os seguintes riscos resultantes de instrumentos financeiros:
e Risco de crédito;

e Risco cambial;

e Risco de liquidez; e

e Risco de mercado.

Esta nota apresenta informagdes sobre a exposi¢gdo da Empresa para cada um dos riscos acima, os objetivos da
Empresa, politicas e processos de mensuragdo e gerenciamento de riscos e gerenciamento do capital
da Empresa.
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Notas explicativas as demonstragdes contabeis
Referentes aos exercicios findos em 31 de dezembro de 2024 e 2023 (valores expressos em milhares de reais)

Riscos de crédito

Risco de crédito & o risco de a Empresa incorrer em perdas decorrentes de um cliente ou de uma contraparte em
um instrumento financeiro, decorrentes da falha destes em cumprir com suas obrigagdes contratuais. O risco é
basicamente proveniente das contas a receber de clientes e de instrumentos financeiros. Esses riscos sdo
administrados por normas especificas da Empresa, de aceitagdo de clientes, andlise de crédito e
estabelecimento de limites de exposigdo por cliente, tendo a sua carteira de clientes pulverizada. O saldo a
receber de clientes é devidamente verificado e efetuado o registro de provisdo para perdas estimadas em
créditos de liquidagdo duvidosa, quando necessario.

Risco de liquidez

Risco de liquidez & o risco em que a Empresa ird encontrar dificuldades em cumprir com as obrigagdes
associadas com seus passivos financeiros que sdo liquidados com pagamentos & vista ou com outro ativo
financeiro. A abordagem da Empresa na administragdo de liquidez & de garantir, o méximo possivel, que sempre
tenha liquidez suficiente para cumprir com suas obrigagdes ao vencerem, sob condigdes normais e de estresse,
sem causar perdas inaceitdveis ou com risco de prejudicar a reputagdo da Empresa.

Risco de mercado

Risco de mercado & o risco que alteragdes nos pregos de mercado, tais como as taxas de cémbio, taxas de juros
e pregos de commodities, tém nos ganhos da Empresa ou no valor de suas participagdes em
instrumentos financeiros.

O objetivo do gerenciamento de risco de mercado é gerenciar e controlar as exposiges a riscos de mercados,
dentro de pardmetros aceitaveis, e ao mesmo tempo otimizar o retorno.

A Empresa compra e vende derivativos e cumpre com obrigagdes financeiras para gerenciar riscos de mercado.
Geralmente, a Empresa busca aplicar contabilidade de hedge para gerenciar a volatilidade no resultado.

Risco cambial

A Empresa estd sujeito ao risco de moeda nas vendas denominados em uma moeda diferente das respectivas
moedas funcionais das entidades da Empresa, em sua grande maioria o Délar Americano (USD) e Euro.

b) Gerenciamento dos riscos financeiros

Foram realizadas simulagdes & sensibilidade das posigdes existentes em 31 de dezembro de 2024 para os
significativos identificados como riscos de mercado: taxas cambiais.

As simulagdes foram elaboradas para demonstrar apenas o impacto em possiveis cendrios negativos ds posigdes
tomadas pela Empresa.

Como cendrios provaveis para as aplicagdes financeiras, foram adotadas as cotagdes e valores ja reconhecidos

contabilmente. Para os cendrios “possiveis” e “remotos”, utilizamos uma variagdo de 15% e 25%.

Mercado atual Possivel Remota
Moeda Posicdo Risco Cotacdo Cotacdo Perda Cotacdo
Contas a Aumento
usb receber 1.411 do cdmbio 6,1917 5,2629 (21 4,6438 (352)
Contas a Aumento
EUR receber 5.261 do cdmbio 6,434k 5,4692 (789) 4,8258 (1.315)
Total (1.000) (1.667)
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Mercado atual Possivel
Moeda Posicdo Risco Cotacdo Cotacdo Perda Cotacdo
Contas a Aumento
usb receber 1.411 do cdmbio 6,1917 7,1205 21 7,7396 3562
Contas a Aumento
EUR receber 5.261 do cémbio 6,4344 7,3996 789 8,0430 1.315
Total 1.000 1.667

24. Eventos subsequentes

Aspectos econdmico-financeiros

1) A Companhia apresenta a seguinte situagdo econdmico-financeiro em 31 de outubro de 2025:

31/10/2025
Receita operacional liquida 12.180
Custos dos produtos vendidos (9.004)
Despesas comerciais, gerais e administrativas (2.193)
Resultado operacional 983

31/10/2025
Caixa e equivalentes 2.830
Fornecedores (699)
Comissdes a pagar (1.798)

Empréstimos e financiamentos -
Divida liquida 333




