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SOJITZ DO BRASIL S/A. 

CNPJ/MF N° 61.383.477/0001-98 

NIRE 35300140133 
:clo 

ATA DA ASSEMBLEIA GERAL ORDINÁRIA REALIZADA EM 15 DE JULHO DE 2025. 

Às 10(dez) horas do dia 15 de julho de 2025, em sua sede na Av. Paulista, 1842 - 21° andar, conjuntos 215 a 21 7, 
nesta capital do Estado de São Paulo, reuniram-se em Assembleia Geral Ordinária, os senhores acionistas da 
SOJITZ DO BRASIL S/A., representando a totalidade do Capital Social, conforme verificou-se suas assinaturas 
no Livro de Presença. Na forma estatutária, assumiu a Presidência da Mesa, o Diretor Presidente, Sr. Toru Shida, 
tendo convidado a mim, Norihiro Kawanobe para Secretário. O Sr. Presidente disse que em face do 
comparecimento da totalidade dos acionistas e a possibilidade de convocação pessoal de todos, deixou de mandar 
publicar os editais de convocação bem como a publicação do aviso de que trata o Artigo 133 da Lei 6404 de 
15.12.76, conforme faculta respectivamente 0 parágrafo 4o do Artigo 124 e 133 da referida Lei, e constatando a 
regularidade da presente Assembleia deu por aberta e instalada a ASSEMBLEIA GERAL ORDINÁRIA para 
deliberar sobre a seguinte Ordem do Dia: A) discutir e deliberar sobre o Relatório da Diretoria, Balanço 
Patrimonial e demais Demonstrações Financeiras relativas ao exercício social encerrado em 31.03.2025; B) 
deliberar sobre o resultado do exercício. O Sr. Presidente, dando início aos trabalhos e em obediência à Ordem do 
Dia, solicitou a leitura do Relatório da Diretoria, do Balanço Patrimonial e demais Demonstrações Financeiras 
relativas ao exercício social encerrado em 31.03.2025 e apublicação na Central de Balanços do SPED da Receita 
Federal no dia 07/07/2025. Submetida à discussão e deliberação os referidos documentos, verificou-se a sua 
aprovação por unanimidade. Passando-se ao item B) da Ordem do Dia, quanto à destinação do lucro líquido do 
exercício no montante de R$ 11.972.292,58 (onze milhões, novecentos e setenta e dois mil, duzentos e noventa e 
dois reais e cinquenta e oito centavos), a Assembleia deliberou por unanimidade destinar: a) 5% (cinco por cento), 
no montante de R$ 225. 121,96 (duzentos e vinte e cinco mil, cento e vinte e um reais e noventa e seis centavos), 
para Reserva Legal de acordo com o Estatuto Social; b) distribuição de dividendos do montante de 
R$ 11.747. 170,62 (onze milhões, setecentos e quarenta e sete mil, cento e setenta reais e sessenta e dois centavos), 
conforme previsto no Estatuto Social. Foi liberada a palavra a todos os presentes para fins de direito e nada mais 
havendo a tratar foi encerrada a Assembleia, cuja ata lida e achada conforme, vai assinada por todos os acionistas. 
São Paulo, 15 de julho de 2025. a.a.) Sojitz Corporation e Sojitz Corporation of America p.p./ Toru Shida. 
Declaramos ser esta a cópia fiel da ata lavrada em livro próprio. 

TORU Artnado tarma 
dgftaí por TWJ 

SHIDAO532 
0«dfX:20m>729 

1370788 064721 -03W 

Documento assinado digitalmente 

ClfMfhT NORMRO KAWANOBE 
U U UMJ Data: 28/07/2025 18:05:49-0300 

Verifique em https://vatidarJd.gov.br 

TORU SHIDA 
Presidente da Mesa 

NORIHIRO KAWANOBE 
Secretário 

TORU 
Assinado de 1onn« dlgftal por 
TORU SHIDAXA3213707M 

SHIDA05321370788 O^Ma.0 
•C3W 

SOJITZ CORPORATION 
SOJITZ CORPORATION OF AMERICA 

p.p. Toru Shida 
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SOJITZ DO BRASIL S.A. 

STATEMENTS OF INCOME .. .. • • •• 

FORTHE YEARS ENDED MARCH 31, 2025 AND 2024 

(In thousands of Brazilian reais - R$, except for basic and diluted profit per share) 

Note 

Parent Consolidated 

03/31/2025 03/31/2024 03/31/2025 03/31/2024 

N ET SALES 13 51,968 45,178 51,968 45,178 

COST OF SERVICES RENDERED 14 {9,434) (8,019) (9,434) (8,019) 

COST OF GOODS SOLD 14 (21,746) (21,008) (21,746) (21,008) 

GROSS PROFIT 20,788 16,151 20,788 16,151 

OPERATING (EXPENSES) 

General and administrative expenses 14 (5,651) (5,143) (5,651) (5,143) 
Personnel expenses 14 (5,491) (4,627) (5,491) (4,627) 
Other operating income (expense), net 17 _ 2,749 260 2,749 260 

(8,393) (9,510) (8,393) (9,510) 

OPERATING INCOME BEFORE FINANCIAL RESULT 12,395 _ 6,641 12,395 _ 6,641 

FINANCIAL RESULT 

Financial Income and expenses 15 4,305 5,201 4,305 5,201 
Exchange gain on foreign-currency transactions, net 16 56 (22) 56 (22) 

4,361 5,179 4,361 5,179 

INCOME BEFORE INCOME AND SOCIAL CONTRIBUTION TAXES 16,756 11,820 16,756 11,820 

INCOME AND SOCIAL CONTRIBUTION TAXES 

Current 8.a) (5,276) (3,886) (5,276) (3,886) 
Deferred 8.a) 492 (76) 492 (76) 

NET INCOME FOR THE YEAR 11,972 _ 7,858 11,972 _ 7,858 

BASIC AND DILUTED PROFIT PER SHARE - R$ 19 0.47 0.31 

The accompanying notes are an integral part of these financial statements. 

5 
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1 i Demonstração das Mutações do Patrimônio Líquido (DMPL) 

Data de Inicio 

01/04/2024 

Data de Fim n i ■ -• i»t-—r— -

31/03/2025 

Consolidada 

Não 

Origem 

Participante-Upload 

Titulo 

Demonstração das Mutações do Patrimônio Liquido 

Descrição 

Demonstração das Mutações do Patrimônio Líquido 

Anexos 

Tipo de Anexo Titulo Descrição 
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Demonstração dos Fluxos de Caixa (DFC) 

Data de Inicio 

01/04/2024 

Data de Fim 

31/03/2025 

Consolidada 
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Origem 

Participante-Upload 

Titulo 

Demonstração do Fluxo de Caixa 
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Demonstração do Fluxo de Caixa 

Anexos 

Tipo de Anexo Titulo Descrição 
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S0JIT2 DO BRASIL S.A. 

STATEMENTS OF CASH FLOWS ! * • 

FOR THE YEARS ENDED MARCH 31, 2025 AND 2024 * * * * 
(In thcusands of Brazilian reais - R$) 

Parent Consolidated 

Note 03/31/2025 03/31/2024 03/31/2025 03/31/2024 

CASH FLOW FROM OPERATING ACTIVITIES 

Income before income and sodal contribution taxes for the year 16,756 11,820 16,756 11,820 
Adjustments to reconclle the income before Income and sodal contribution 

taxes for the year to net cash provided by operating activities: 

Depreciation and amortization 14 512 557 512 557 
Disposal of property, plant, equipment and intangible, net 7 6 6 
Increase accrual liabilities 11 9 11 9 
Gain on inveslments (253) (253) 
Exchange loss on foreign-currency transactions - related parties 16 1,650 (186) 1,650 (186) 
Exchange loss (gain) on bank deposits overseas 16 (1,681) 182 (1.681) 182 

Decrease (increase) In operating assets: 

Trade accounts receivable and intercompany recetvables 841 (495) 841 (495) 
Invento ries (4,578) 883 (4.578) 883 
Recoverable taxes (541) (96) (467) (96) 
Other assets and judicial deposits (294) (111) (266) (111) 

Increase (decrease) In operating liabilities: 

Trade accounts payable and intercompany payable 131 131 
Taxes payable 39 227 39 227 
Accrued vacations and bonuses (34) 37 (34) 37 
Accounts payable to related parties, customers advances and other accounts payable _ !21) . (430) (288) (430) 

Cash provided by (used In) operating activities 12,492 12,397 12,379 12,397 
Payment of Income and sodal contribution taxes (5,595) (3,886) (5,595) (3,886) 

Net cash provided by operating activities 6,897 _ 8,511 _ 6,784 8,511 

CASH FLOW FROM INVESTING ACTIVITIES 

Investment - Sojitz Graos 6 1,330 (1,148) (1.148) 
Cash from investee acquired - - Sojitz Graos • 1,443 
Acquisition of property, plant and equipment and intangible assets 7 _ S21D (151) (237) (151) 
Net cash provided by (used in) investing activities 1,093 (1,299) (237) _ 144 

CASH FLOW FROM FINANCING ACTIVITIES 

Dividends paíd 9.c _ _ ÍL»D _ P.291) 
Net cash used In financing activities (7,465) (7,291) (7,465) (7,291) 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 525 (79) (918) 1,364 

CASH AND CASH EQUIVALENTS 

At the beglnnlng of year 54,423 54,684 55,866 54,684 
Effect of exchange rate variations on cash and cash equivalents 16 1,681 (182) 1,681 (182) 
At the end of year 56,629 54,423 56,629 55,866 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS _ 525 _ (79) (918) 1,364 

The accompanying notes are an integral part of these financial statements. 
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Deloitte. Deloitte Touche Tohmatsu 

Av. Dr. Chucri Zaidan, 1.240 -

40 ao 12» andares - GoWen Tower 

04711-130 - S3o Paulo -SP 

Brazil 

Tel.: +55 (11) 5186-1000 

Fax: + 55 (11) 5181-2911 

www.deloitte.com.br 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS 

To the Board of Directors and Shareholders of 
Sojitz do Brasil S.A. 

Opinion 

We have audited the accompanying financial statements individual and Consolidated of Sojitz do Brasil S.A. 
("Company"), which comprise the balance sheet as at March 31, 2025, and the related statements of 
income, of comprehensive income, of changes in shareholders' equity and of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the financial statements Individual and Consolidated referred to above present fairly, in all 
material respects, the financial position of Sojitz do Brasil S.A. as at March 31, 2025, and its financial 
performance and its cash flows for the year then ended in accordance with accounting practices adopted in 
Brazil and with IFRS Accounting Standards as issued by the International Accounting Standards Board 
(IASB). 

Basis for opinion 

We conducted our audit in accordance with Brazilia n and International Standards on Auditing. Our 
responsibilities under those standards are further described in the "Auditor's responsibilities for the audit 
of the financial statements" section of our report. We are independent of the Company in accordance with 
the relevant ethical requirements in the Code of Ethics for Professional Accountants and the professional 
standards issued by the Brazilian Federal Accounting Council ("CFC"), and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of matter 

Related-party transactions 

Without modifying our opinion, we draw attention to note 10 to the financial statements, that discloses the 
relevant Compan/s transactions with related parties. 

Other matter 

The accompanying financial statements have been originally prepared in English for the convenience of 
readersoutside Brazil. 

Managemenfs responsibilities for the financial statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting practices adopted in Brazil and IFRS Accounting Standards as issued by the 
IASB, and for such internai control as Management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Deloitte referi to ore or more of Deloitte Touche Tohmatsu Limited ("DTK*), its global network of member flrms, and their related entitles (collectively, the "Deloitte organlzation”). DTK (elso 
referred to as "Deloitte Global*) and each of Its member flrms and related entitles are legaIly separate and Independent entitles, which cannot obllgate or blnd each other In respect of thlrd 
parties. DTK and each DTK member flrm and related entlty Is llable only for Itsown acts and omlsslons, and not those of each other. DTK does not provide Services to cllents. Please see 
www.deloitte.com/about to learn more. 

Deloitte is a leadlng global provider of audit and assurance, Consulting, financial advisory, risk advisory, tax and related Services. Our global network of member flrms and related entitles In more 
than ISO countrtes and ter ritorles (collectively, the "Deloitte organiza tlon") serves four out of flve Fortune Global 500* companles. Learn how Deloitte's approxlmately 460,000 people make an 
Impact that matters at www.deloltte.com. 

O 2025. For Information, contact Deloitte Global. 
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Deloitte. 

In preparing the financial statementS IsiflMtlual arftfcprftplidatpt^.bfenegement is responsible for assessing 
the Compan/s ability to continue afc afejing conÇertj^isflosing^sVp^licable, matters related to going 
concern and using the going concern basTs’ of accounting unlesSTvftrfygement either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Compan/s financial reporting process. 

Auditor's responsibilities for the audit of the financial statements 

Ourobjectives are to obtain reasonable assurance about whetherthe financial statements Individual and 
Consolidated as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high levei of assurance, but is not a 
guarantee that an audit conducted in accordance with Brazilian and International Standards on Auditing 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individua lly or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements Individual and 
Consolidated. 

As part of an audit in accordance with Brazilian and International Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements Individual and 
Consolidated, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internai control. 

• Obtain an understanding of internai control relevant to the audit in orderto design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internai control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management. 

• Conclude on the appropriateness of Management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Compan/s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditoras report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditoras 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• We obtain sufficient appropriate audit evidence relating to the financial information of the Group‘s 
entities or business activities to express an opinion on the Consolidated financial statements. We are 
responsible for the direction, supervision and performance of the Group's audit and, consequently, 
audit opinion. 

© 2025. For information, contact Deloitte Global. 2 

Certifico o registro sob o nº 268.450/25-0 em 05/08/2025 da empresa SOJITZ DO BRASIL S.A., NIRE nº 35300140133, protocolado sob o nº 2617865253. Esta cópia foi autenticada digitalmente e

assinada em 09/08/2025 por MARINA CENTURION DARDANI – Secretário Geral. Autenticação: 273856655. A JUCESP garante a autenticidade do registro e da Certidão de Inteiro Teor quando

visualizado diretamente no portal www.jucesponline.sp.gov.br.



Deloitte. 

We communicate with Managemeijf Fe$âMing, arfity^ojher rpat^er^íhe planned scope and timing of the 
audit and significant audit findings,5ndudir:g anyjsigjijfícjnt defioiènciss in internai control that we identify 
during our audit. ** “ . 

DELOITTE TOUCHE TOHMATSU 
Auditores Independentes Ltda. 

Ribas Gomes Simões 
Engagement Partner 

2O25SPO4O627 

O 2025. For Information, contact Deloitte Global. 3 
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SO JFT2 DO BKA2L SA 

BALANCE SM ECTS AS AT MARCH 31, 2025 ANO 2024 
(In thovsanda et OrazIHan mia • RS) 

ASSETS Nota 
Parant Conaolidatad 

LlABILTriES ANOSMAREHOLDERS EQUITY Nota 
Parant ConaoHoted 

03/31/2025 03/31/2024 03/31/2025 03/31/2024 03/31/2025 03/31/2024 03/31/2025 03/31/2024 

CURRENT ASSETS CURRENT UABILTTIES 
Ctd» and enh aqukalants 56,629 54,423 56,629 55.966 Trada accoviaa payabta 9 9 
T rada accwnta racaWabla S 2349 3363 2^49 3.963 Othar Aceoants parabia to ratotad portai 10. M 154 32 154 32 
Acmnts racaivabia hvm ratotad partias 10.1) 1,767 1,165 1,767 1.165 Taxas fsyabta 716 996 716 999 
Othaf Accounts rtcaMbla Oom nalatad partias 10 .a) 143 171 143 171 DMdandt propcaad M 2^37 1966 2^37 1366 
tflvantoriaa 10.162 5,594 10,162 54«4 Accruad vacatiena and boniMt 2J76 3,010 2376 3,010 
Racovarabla taras 721 190 721 254 Oth«r aoouats para Ha and actrwal laMUn MU 4,563 4^19 
Othar aaaata 952 659 952 696 Total currant Babiboa 1U11 10 467 11,211 10,964 
Total cwnantasata 72.922 66,144 72,922 67,699 

NON-OJRRENT ASSETS 
Judkal dapoaits 2 2 2 2 NON<U«R£Nr UA6ILJTKS 
Daforrad ímama and aodal contrfortion taaaa tM 6345 6,053 6,545 6/153 Accrual for parintaoa to laiatad partias 22 12,701 11.051 12.701 11,051 
1«wasti»ar<t> 100 UM 100 100 Othor accounts payabia and accrwat tabtttws 1,673 1,662 1.673 1.662 
Property. ptont and aquipmant 7 5,988 6,259 5,999 6,259 Total non-currant MaMitiaa 14,374 12,713 14,374 12.713 
Intanffbte aaaata 15 23 13 23 
Total Acn-cu rrent aaaata 12,650 13,597 12.650 12,419 

SHAJtEHOLOetS' GQUfTY 
Paid-in capital 34,436 34,436 34,436 34.436 
Capital rasorva 9a 993 m 9a 
Statutory iapl rasarva 9.b) 6^97 6,663 6J97 6,663 
Earnlnfs roiarva 20.417 17,205 20,417 17,205 
Othor pMtprohansfco incarna (2.736) _ sisa (2.736) 
Total NiarahcUars' oqu*y 59,997 56^51 59,997 56^51 

TOTAL ASSETS 95,572 79,731 95,572 90,129 TOTAL IIAHUTIES ANO SHAAB4OLDEKS' EQUITY 95,572 93,572 90,129 

Th* aecompaxyinf notas i'» an Magral pert tf thMaOnancáriatateiwrta. 
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SOJITZ DO BRASIL S.A. 

STATEMENTS OF INCOME *..**.,* 

FOR THE YEARS ENDED MARCH 31, 2025 AND 2024 

(In thousands of Brazillan reais ■ R$, except for baslc and diluted profit per share) 

Note 

Parent Consolidated 

03/31/2025 03/31/2024 03/31/2025 03/31/2024 

NET SALES 13 51,968 45,178 51,968 45,178 

COST OF SERVICES RENDERED 14 (9,434) (8,019) (9,434) (8,019) 

COSTOF GOODSSOLD 14 (21,746) (21,008) (21,746) (21,008) 

GROSS PROFIT 20,788 16,151 20,788 16,151 

OPERATING (EXPENSES) 

General and adminlstratlve expenses 14 (5,651) (5,143) (5,651) (5,143) 
Personnel expenses 14 (5,491) (4,627) (5,491) (4,627) 
Other operating income (expense), net 17 2,749 260 2,749 260 

(8,393) (9,510) (8,393) (9,510) 

OPERATING INCOME BEFORE FINANCIAL RESULT 12,395 _ 6,641 12,395 6,641 

FINANCIAL RESULT 

Financial income and expenses 15 4,305 5,201 4,305 5,201 
Exchange gain on foreign-currency transactions, net 16 56 _ (22) 56 _ (22) 

4,361 5,179 4,361 5,179 

INCOME BEFORE INCOME AND SOCIAL CONTRIBUTION TAXES 16,756 11,820 16,756 11,820 

INCOME AND SOCIAL CONTRIBUTION TAXES 

Current 8.a) (5,276) (3,886) (5,276) (3,886) 
Deferred 8.a) 492 (76) 492 (76) 

NET INCOME FOR THE YEAR 11,972 _ 7,858 11,972 _ 7,858 

BASIC AND DILUTED PROFIT PER SHARE - R$ 19 0.47 0.31 

The accompanying notes are an integral part of these financial statements. 

5 

Certifico o registro sob o nº 268.450/25-0 em 05/08/2025 da empresa SOJITZ DO BRASIL S.A., NIRE nº 35300140133, protocolado sob o nº 2617865253. Esta cópia foi autenticada digitalmente e

assinada em 09/08/2025 por MARINA CENTURION DARDANI – Secretário Geral. Autenticação: 273856655. A JUCESP garante a autenticidade do registro e da Certidão de Inteiro Teor quando

visualizado diretamente no portal www.jucesponline.sp.gov.br.



SOJITZ DO BRASIL S.A. 

STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED MARCH 31, 2025 AND 2024 
(In thousands of Brazilian reais - R$) 

NET INCOME FOR THE YEAR 

_ Parent_ Consolidated_ 

Note 03/31/2025 03/31/2024 03/31/2025 03/31/2024 

11,972 7,858 11,972 7,858 

Other comprehensive income ■ 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR _ 11,972 7,858 11,972 7,858 

The accompanying notes are an integral part of these financial statements. 
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SOJITZ DO BRASIL S-A 

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR THE YEARS ENDED MARCH 31, 2025 AND 2024 

(In thousands of Brazilian reais * R$) 

Other 

Note 

Paid-in 

capital 

Capital 

reserve 

Statutory 

legal reserve 

Earnings 

reserve 

Retained 

earnings 

comprehensive 

income Total 

BALANCES AS AT MARCH 31, 2023 34,436 _ 983 6,270 17,074 - (2,736) _ 56,027 

Net income for the year - - - 7,858 7,858 

Reversa 1 of undistributed dividends - - 1,823 1,823 

Dividends paid on July 7, 2023 9.c) - - - (7,291) - - (7,291) 

Minimum dividends proposed - - - - (1,866) - (1,866) 

Transfer to earnings reserve - - - 5,599 (5,599) -

Statutory legal reserve - - 393 - (393) - -

BALANCES AS AT MARCH 31, 2024 34,436 _ 983 6,663 17,205 _ - _ 12229 _ 56,551 

Net income for the year - - 11,972 - 11,972 

Reversal of undistributed dividends 9 c) - - 1866 1,866 

Dividends paid on June 27, 2024 9.c) • - (7,465) - - (7,465) 

Minimum dividends proposed 9 c) - - - (2,937) - (2,937) 

Transfer to earnings reserve 9.c) - - 8,811 (8,811) -

Statutory legal reserve 9.b) • - 224 - (224) -

BALANCES AS AT MARCH 31, 2025 34,436 983 6,887 20,417 • 
_ £29 _ 59,987 

The accompanying notes are an integral part of these financial statements. 
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SOJITZ DO BRASIL S. A, e e . 
• • • 

STATEMENTS OFCASH FLOWS • í**** 

FORTHEYEARSENDEDMARCH31,202S AND2024 
(In thousands of Brazilian reais * R$) 

Parent Consolidated 

Note 03/31/2025 03/31/2024 03/31/2025 03/31/2024 

CASH FLOW FROM OPERATING ACTIVITIES 

Income before income and social contrlbution taxes for the year 16,756 11,820 16,756 11,820 
Adpjstments to reconclle the income before income and social contrlbution 

taxes for the year to net cash provided by operating activities: 

Depreciation and amortization 14 512 557 512 557 
Disposal of property, plant, equipment and intangible, net 7 6 6 
Increase accrual liabilities 11 9 11 9 
Gain on Investments (2S3) - (253) 
Exchange loss on foreign-currency transactions - related parties 16 1,650 (186) 1,650 (186) 
Exchange loss (gain) on bank deposits overseas 16 (1,681) 182 (1,681) 182 

Decrease (increase) In operating assets: 

Trade accounts receivabie and intercompany recervables 841 (495) 841 (495) 
Inventories (4,578) 883 (4,573) 883 
Recoverable taxes (541) (96) (467) (96) 
Other assets and jucRdal deposits (294) (UI) (266) (111) 

Increase (decrease) in operating liabilities: 

Trade accounts payable and intercompany payable 131 131 
Taxes payable 39 227 39 227 
Accrued vacations and bonuses (34) 37 (34) 37 
Accounts payable to related parties, customersadvances and other accounts payable _ íza («30) (288) (430) 

Cash provided by (used in) operating activities 12X92 12,397 12,379 12,397 
Payment of income and social contribution taxes _ £523 (3,886) _ [3223 (3,886) 

Net cash provided by operating activities _ 6,897 _ 8,511 6,784 8,511 

CASH FLOW FROM INVESTIN6 ACTIVITIES 

Investment - Sojitz Gr aos 6 1,330 (1.148) - (1.148) 
Cash from investee acquired -- Sojitz Grãos - - - 1/443 
Acquisition of property, plant and equipment and intangible assets 7 _ Í33Z» _ 1121) _ ízs (151) 
Net cash provided by (used in) Investing activities _ 1,093 (1,299) _ ÍZãZ) _ 144 

CASH FLOW FROM FINANCING ACTIVITIES 

Dividends paid 9x (7X65) (7.291) (7.465) (7.291) 

Net cash used In financing activities (7X65) (7,291) (7X65) (7.291) 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 525 (79) (918) 1,364 

CASH AND CASH EQUIVALENTS 

At the beginning of year 54,423 54,684 55,866 54,684 
Effect of exchange rate variations on cash and cash equivalents 16 1,681 (182) 1,681 (182) 
At the end of year 56,629 54,423 56,629 55,866 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS _ 525 _ ÍZ2) _ 5212 _ 1,364 

The accompanying notes are an Integral part of these financial statements. 
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SOJITZ DO BRASIL S.A. : ”. 1 "' — ••• •••• • • 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2025 AND 2024 
(Amounts in thousands of Brazilian reais - R$, unless otherwise indicated) 

1. NATURE AND CONTINUANCE OF OPERATIONS 

The activities of Sojitz do Brasil S.A. (the "Company") consist of purchase, sale, import, export and 
commercial representation of machines and equipment, manufactured products and raw materiais, 
directly or through third parties. Service revenue is substantially represented by commissions and 
Services agreements on the intermediation of transactions with Sojitz Group's companies. The 
Company's main place of business is located at Avenida Paulista, 1.842 - 212 andar, Cerqueira César, 
São Paulo, State of São Paulo, Brazil. 

The Compan/s ultimate parent company is Sojitz Corporation (based in Japan), who files with the 
Japanese Financial Services Agency - JFSA pursuant to the Japanese Securities and Exchange Law. 

2. BASIS OF PRESENTATION AND MAIN ACCOUNTING PRACTICES 

2.1. Statementof compliance 

The individual and Consolidated financial statements are presented in Brazilian reais (R$) and 
have been prepared in accordance with accounting practices adopted in Brazil, considering 
those established in the Brazilian Corporate Law, which include technical accounting 
pronouncements, instructions and interpretations issued by Accounting Pronouncements 
Committee (CPC) and with IFRS Accounting Standards as issued by the International Accounting 
Standards Board (IASB). 

2.2. Basis of preparation 

The individual and Consolidated financial statements have been prepared on the histórica I cost 
basis, unless otherwise indicated. Historical cost is generally based on the fair value of the 
consideration paid in exchange for assets. 

Management asserts that all relevant Information of the financial statements is being disclosed 
and corresponds to the Information used by it in managing the Company. 

The individual and Consolidated financial statements have been prepared on a going concern 
basis, i.e., assuming that the Company will be able to continue as a going concern in the near 
future. Management has assessed the Company's capacity to continue as a going concern and 
did not identify any material uncertainty over its going concern capacity. 

The Compan/s fiscal year begins on April 1 and ends on March 31 of each year. 

The preparation of individual and Consolidated financial statements requires the use of certain 
accounting estimates and also the exercise of judgment by the Company's Management in the 
process of applying the accounting policies. These estimates may affect the amounts of assets 
and liabilities disclosed at the end of the year and the amounts of revenues and expenses 
disclosed during the year. Although these estimates are based on Management's best 
judgment, actual results may differ from those estimates. The areas involving a higher 
judgment or complexity, or areas where assumptions and estimates are significant to the 
financial statements, are disclosed in note 2.20. 
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Sojitz do Brasil S.A. 

•• •••• • • •• •• •••• 
Surnmary_ofsignifjçaji£^çount^ • 

The significant acco’úntin*g policie*s’applied in the preparation of these financial statements are 
summarized below: 

2.3. Functional and reporting currency 

Items included in the Company's financial statements are measured using the currency of the 
main economic environment in which the Company operates. The financial statements are 
presented in Brazilian reais (R$), which is the Compan/s functional and reporting currency. 

2.4. Basis of consolidation 

The Consolidated financial statements as at March 31, 2025 and 2024 include the consolidation 
of investees, based on the criteria below: 

Subsidiaries - The financial statements of subsidiaries are included in the Consolidated financial 
statements as from the date on which the Company obtains control until the date on which 
control ceases to exist. In the Parenfs individual financial statements, the financial statements 
of subsidiaries are stated under the equity method. 

Forfurther Information on investees, see note 6 (investments). 

When the Company loses control over an entity, the assets and liabilities and noncontrolling 
interest and other components recognized in equity relating to such entity are derecognized, 
which corresponding gain or loss is recorded in profit or loss. 

2.5. Revenue recognition 

CPC47, equivalent to IFRS 15, supersedes CPC 30 - Revenue (equivalent to IAS 18) and related 
interpretations and is applicable, with some limited exceptions, to all revenue from contracts 
with customers. CPC 47 establishes a five-step model to account for revenues from contracts 
with customers and requires that revenue be recognized in an amount that reflects the 
consideration an entity expects to receive in exchange for transferring goods or Services to a 
customer. 

Under CPC 47, the Company is required to exercise judgment, based on all the relevant facts 
and circumstances, when applying each step of the model to contracts with its customers. 

The Company assesses revenue transactions based on specific criteria to determine whether it 
is acting as an agent or a principal, and finally concluded that it is acting as an agent under all of 
its revenue agreements without assuming risks and rewards of ownership of goods; therefore, 
commission revenue is recognized on a net basis upon completion of Services. 

Revenue from product sales 

Revenue is recognized to the extent it is probable that economic benefits will flow to the 
Company and when it can be reliably measured, regardless of when payment will be received. 
Revenue is measured based on the fair value of the consideration received, less any discounts 
and taxes or charges on sales. Revenue from the sale of goods is recognized when all of the 
following conditions have been satisfied: 

(i) When control over assets is transferred to a customer, generally upon delivery of 
Products. 
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Sojitz do Brasil S.A. 

(ii) The Compary rátéins neitfierjcpntjnuing njánag^rial involvement to the degree usually 
associated \A7itb*o*wn*ership nor*9u6stant«ál>eófltrol over the goods sold. 

(iii) The amount of revenue can be measured reliably. 

(iv) Here is a strong possibi lity that economic benefits associated with such transaction will 
flow to the Company. 

(v) The costs incurred with respect to such transaction can be measured reliably. 

Commissions and Services rendered 

Commission and Services rendered revenue are recognized as a performance obligation 
satisfied over time. Revenue is recognized for these Services based on the stage of completion 
of the contract. If all of the following conditions are satisfied, it is determined that results of a 
transaction can be reliably estimated: 

(i) The amount of revenue can be measured reliably. 

(ii) There is a strong possibility that economic benefits associated with such transaction will 
flow to the Company. 

(iii) Such transaction's degree of progress can be reliably measured as of the fiscal year end. 

(iv) The costs incurred with respect to such transaction and the costs required to complete 
such transaction can be measured reliably. 

2.6. Foreign currency-denominated transactions and balances 

Foreign currency-denominated transactions are translated into the Compan/s functional 
currency (Brazilian real - R$) at the exchange rates prevailing on the transaction dates. Balance 
sheet items are translated at the exchange rates prevailing at the end of the reporting period. 
Foreign exchange gains and losses resulting from the settlement of these transactions and the 
translation of monetary assets and monetary liabilities denominated in a foreign currency are 
recognized in profit or loss for the year. 

2.7. Cash and cash equivalents 

Consist primarily of cash in bank accounts and highly liquid investments which can be 
withdrawal at any point in time without significant changes in principie amounts (i.e., Bank 
Deposit Certificates (CDBs)). The carrying amounts of the Company's cash equivalents 
approximate their fair value. 

The Company places the cash with institutions of high credit worthiness. 

2.8. Financial Instruments 

Financial assets 

Classification and measurement 

The classification of financial assets in accordance with CPC 48/IFRS 9 is generally based on the 
business model in which a financial asset is managed and on its contractual cash flow 
characteristics. 
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Sojitz do Brasil S.A. 

Under CPC48/IFRJ 5*<Jipanciatas$êtKclassrfieaiir» jnitial recognition as measured: at 
amortized cost; aí fa?r«valúe thrçijgli&Hier cqoiprfehênsive income ("FVTOCI") - debt 
instrument; FVOCI - equity instrument; or at fair value through profit or loss ("FVTPL"). 

The following accounting policies apply to the subsequent measurement of financial assets: 

Financial assets 
measured at FVTPL 

These assets are subsequently measured at fair value. Net gains or losses, 
including interest ordividend income, are recognized in profitor loss. 

Financial assets 
measured at 
amortized cost 

These assets are subsequently measured at amortized cost using the effective 
interest method. The amortized cost is reduced by impairment losses. Interest 
income, foreign exchange gains and losses and impairment losses are 
recognized in profit or loss. Any gain or loss on derecognition is also recognized 
in profit or loss. 

Debt Instruments at 
FVTOCI 

These assets are subsequently measured at fair value. Interest income 
calculated using the effective interest method, foreign exchange gains and 
losses and impairment losses are recognized in profit or loss. On 
derecognition, the accumulated amount in OCI is reclassified to profit or loss. 

Equity Instruments at 
FVTOCI 

These assets are subsequently measured at fair value. Dividends are 
recognized as a gain in profit or loss unless the dividends clearly represent a 
recovery of part of the cost of the investment. Other net gains or losses are 
recognized in OCI and are never reclassified to profit or loss. 

Under CPC48/IFRS 9, a financial asset is measured at amortized cost if it meets both the 
following conditions and is not designated as measured at FVTPL: 

• Is held within a business model whose objective is to hold financial assets to receive 
contractual cash flows. 

• Its contractual terms generate, on specific dates, cash flows that are related to the payment 
of principal and interest on the principal amount outstanding. 

A debt instrument is measured at FVTOCI if it meets both the following conditions and is not 
designated as measured at FVTPL: 

• Is held within a business model whose objective is achieved either by receiving contractual 
cash flows or by selling financial assets. 

• Its contractual terms generate, on specific dates, cash flows that are only related to the 
payment of principal and interest on the principal amount outstanding. 

Upon initial recognition of an investment in an equity instrument that is not held for trading, 
the Company may irrevocably choose to present subsequent changes in fair value of the 
investment in othercomprehensive income ("OCI"). This choice is made on an investment-by-
investment basis. 

All financial assets not classified as measured at amortized cost or FVTOCI, as described above, 
are classified as FVTPL. This includes all derivative financial assets. Upon initial recognition, the 
Company may irrevocably designate a financial asset that otherwise meets the requirements to 
be measured at amortized cost or FVTOCI as FVTPL if this eliminates or significantly reduces an 
accounting mismatch that would otherwise arise (fair value option available in CPC48/IFRS 9). 

A financial asset is initially measured at fair value plus, for an item not measured at FVTPL, the 
transaction costs that are directly attributable to its acquisition. 
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Sojitz do Brasil S.A. 

Financial liabilitie! ü.» I I’..* * II.. ■■ ■ » •• •••• • • 

Classification and measurement 

The Compan/s financial liabilities are classified at: amortized cost using the effective interest 
method; and fair value through profit or loss ("FVTPL"). 

Financial liabilities is classified as at FVTPL if it is classified as held-for-trading, it is a derivative 
or it is designed as such on initia I recognition. Financial liabilities at FVTPL are measured at fair 
value and net gains and losses, including any interest expense, are recognized in profit or loss. 
Other financial liabilities are subsequently measured at amortized cost using the effective 
interest method. Interest expense and foreign exchange gains or losses are recognized in profit 
or loss. Any gains on derecognition is also recognized in profit or loss. 

The effective interest method is a method of calculating the amortized cost of a financial 
liability and of allocating interest expense over the relevant period. The effective interest rate is 
the rate that exactly discounts estimated future cash payments (including all fees and points 
paid or received that form an integral part of the effective interest rate, transaction costs and 
other premiums or discounts) through the expected life of the financial liability, or (where 
appropriate) a shorter period, to the amortized cost of a financial liability. 

Derivative financial Instruments 

Derivatives are recognised initially at fair value at the date a derivative contract is entered into 
and are subsequently remeasured to their fair value at each reporting date. 

The resulting gain or loss is recognised in profit or loss immediately unless the derivative is 
designated and effective as a hedging instrument, in which event the timing of the recognition 
in profit or loss depends on the nature of the hedge relationship. 

A derivative with a positive fair value is recognised as a financial asset whereas a derivative 
with a negative fair value is recognised as a financial liability. 

Hedge accounting 

The Company designates certain derivatives as hedging Instruments in respect of foreign 
currency risk. Hedges of foreign exchange risk on firm commitments are accounted for as cash 
flow hedges. At the inception of the hedge relationship, the Company documents the 
relationship between the hedging instrument and the hedged item, along with its risk 
management objectives and its strategy for undertaking various hedge transactions. 
Furthermore, at the inception of the hedge and on an ongoing basis, the Company documents 
whether the hedging instrument is effective in offsetting changes in fair values or cash flows of 
the hedged item attributable to the hedged risk, which is when the hedging relationship meets 
all of the following hedge effectiveness requirements: 

• There is an economic relationship between the hedged item and the hedging instrument. 

• The effect of credit risk does not dominate the value changes that result from that economic 
relationship. 

• The hedge ratio of the hedging relationship is the same as that resulting from the quantity 
of the hedged item that the Company actually hedges and the quantity of the hedging 
instrument that the Company actually uses to hedge that quantity of hedged item. 
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Sojitz do Brasil S.A. 

•• •••• •• •• •• •••• 
Cash flow hedgesi í ’ ,*•••, 

•••• • •• • ••• •• •• •• • • •••• •• 
The effective portion of changes in the fair value of derivatives and other qualifying hedging 
Instruments that are designated and qualify as cash flow hedges is recognised in other 
comprehensive income and accumulated under the heading of cash flow hedging reserve, 
limited to the cumulative change in fair value of the hedged item from inception of the hedge. 

The gain or loss relating to the ineffective portion is recognised immediately in profit or loss, 
and is included in the 'other gains and losses' Une item. 

Amounts previously recognised in other comprehensive income and accumulated in equity are 
reclassified to profit or loss in the periods when the hedged item affects profit or loss, in the 
same line as the recognised hedged item. 

The Company discontinues hedge accounting only when the hedging relationship (or a part 
thereof) ceases to meet the qualifying criteria (after rebalancing, if applicable). This includes 
instances when the hedging instrument expires or is sold, terminated or exercised. The 
discontinuation is accounted for prospectively. Any gain or loss recognised in other 
comprehensive income and accumulated in cash flow hedge reserve at that time remains in 
equity and is reclassified to profit or loss when the forecast transaction occurs. When a forecast 
transaction is no longer expected to occur, the gain or loss accumulated in the cash flow hedge 
reserve is reclassified immediately to profit or loss. 

2.9. Accounts receivable 

Recognized and held in the balance sheet at the original amount of the receivables, less any 
expected credit losses, adopting the simplified approach to recognize lifetime expected credit 
losses in trade receivables. 

2.10. Allowance for doubtful accounts 

The Company measures its allowance for doubtful accounts in an amount equivalent to lifetime 
expected credit losses for trade receivables. The expected credit losses on trade receivables are 
estimated by reference to past default experience of the debtor and an analysis of the debtors 
current financial position, adjusted for factors that are specific to the debtors, general 
economic conditions of the industry in which the debtors operate and an assessment of the 
current and forecast direction of conditions at the reporting date. 

2.11. Inventories 

Stated at average acquisition cost, adjusted to their net realizable value and probable losses, 
when applicable. The average cost includes all costs incurred on purchase costs, and costs 
incurred in bringing the inventories to their present location and condition. 

The net realizable value is the estimated sales price in the normal course of business less 
estimated completion costs and selling expenses. An allowance for obsolescence is recognized 
for obsolete or slow-moving items, based on their future use, if applicable. 

2.12. Investments 

Investments in subsidiaries are accounted for under the equity method in the individual 
financial statements. Under such method, these investments are initially recognized at cost, 
which includes transaction costs. 
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Sojitz do Brasil S.A. 

Upon initial reco^iitfc5>,.the finên<ââl»sfatemênjs tneljjde the Company's share of profit or loss 
for the year and cfth^r,CQfriprelfanJiC’e.iTicome!oífhe'investee up to the date when the 
significa nt influence or joint control ceases to exist. 

Investments in equity Instruments are recorded and measured at fair value and were 
recognized initially at cost. Upon the adoption of CPC 48/IFRS 9, the Company elected to 
recognize the subsequent changes in the fair value of its investment in other comprehensive 
income, and only the dividend income is recognized in profit or loss. 

2.13. Property, plant and equipment 

Measured at cost less accumulated depreciation and provision for any impairment. 

Depreciation is calculated on the straight-line basis according to the estimated useful life of 
assets, asfollows: 

In years 

Buildings 25 
Installation 10 
Vehicles 5 
Computer 5 
Furniture and fixtures 10 

The estimated useful lives, residual values and depreciation method are reviewed at the end of 
each reporting period, with the effect of any changes in estimate accounted for on 
a prospective basis. 

An item of property, plant and equipment is derecognized upon disposal or when no future 
economic benefits are expected to arise from the continued use of the asset. The gain or loss 
arising on the disposal or retirement of an asset is determined as the difference between the 
sales proceeds and the carrying amount of the asset and is recognized in profit or loss. 

2.14. Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered 
an impairment loss. If any such indication exists, the recoverable amount of the asset is 
estimated in order to determine the extent of the impairment loss (if any). Where it is not 
possible to estimate the recoverable amount of an individual asset, the Company estimates the 
recoverable amount of the cash-generating unit to which the asset belongs. 

2.15. Accounts receivable from/accounts payable to related parties 

Are stated at known or estimated amounts, plus, when applicable, related charges and 
monetary and exchange variations incurred through the end of each reporting period. 

2.16. Income tax 

Income tax expense represents the sum of tax currently payable and deferred tax. 
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•• • ••• •• •• • • • ••• 
a) Current inconje tf f., ; 

•••• •••• • • • 
Current incomêtax*a*ssets and liabilities fôr*current and prior years are measured at the 
amount expected to be recovered from or paid to taxation authorities. The tax rates and 
tax laws used to compute the amount are those that are enacted or substantively enacted 
at the end of each reporting period. 

Current income tax relating to items recognized directly in equity is recognized in equity 
and not in profit or loss. 

b) Deferred income tax 

Is recognized on temporary differences between the carrying amounts of assets and 
liabilities in the financial statements and the corresponding tax bases used in the 
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable 
temporary differences. Deferred tax assets are generally recognized for all deductible 
temporary differences to the extent that it is probable that taxable profits wil I be available 
against which those deductible temporary differences can be utilized. Such deferred tax 
assets and liabilities are not recognized if temporary difference arises from goodwill or 
initial recognition (other than in a business combination) of other assets and liabilities in a 
transaction that affects neither the taxable profit nor the accounting profit. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period 
and reduced to the extent that it is no longer probable that sufficient taxable profits will be 
available to allow all or part of the asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to be 
applied in the year in which the liability is settled, orthe asset realized, based on tax rates 
(and tax laws) that have been enacted or substantively enacted by the end of the reporting 
period. Deferred tax assets and liabilities are offset when there is a legally enforceable right 
to set off current tax assets against current tax liabilities and when they relate to income 
taxes levied by the same taxation authority, and the Company intends to settle its current 
tax assets and liabilities on a net basis. 

2.17. Provisions 

Recognized when the Company has a present obligation (legal or constructive) as a result of a 
past event and it is probable that the Company will be required to settle the obligation, and a 
reliable estimate can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to 
settle the present obligation at the end of each reporting period, taking into account risks and 
uncertainties surrounding the obligation. When a provision is measured based on the 
estimated cash flows to settle an obligation, its carrying amount corresponds to the present 
value of such cash flows (where the effect of the time value of money is material). 

When some or all of the economic benefits required to settle a provision are expected to be 
recovered from a third party, a receivable is recognized as an asset if, and only if, it is virtuaIly 
certain that reimbursement will be received, and the amount of the receivable can be 
measured reliably. 
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2.18. Contingent assets ̂ nâfpjjiíities anSjegâf obligeVaris” 

The accounting policies for the recògn’t'on andUiícIb^ure of contingent assets and liabilities 
and legal obligations are the following: (i) contingent assets are recognized only when there are 
real guarantees or favourable final and unappealable court decisions. Contingent assets with 
probable favourable outcomes are only disclosed in the notes to the financial statements; (ii) 
contingent liabilities are provided for when the losses are assessed as probable, and the 
amounts involved can be measured reliably. Contingent liabilities assessed as possible losses 
are only disclosed in the notes to the financial statements and contingent liabilities assessed as 
remote losses are not provided for nor disclosed; and (iii) legal obligations are recorded as 
payables, irrespective of the assessment of the likelihood of a favourable outcome in lawsuits 
in which the Company challenged the unconstitutionality of taxes. 

2.19. Other current and noncurrent assets and liabilities 

An asset is recognized in the balance sheet when it is probable that its future economic 
benefits will flow to the Company and its cost or amount can be measured reliably. 

A liability is recognized in the balance sheet when the Company has a legal or constructive 
obligation as a result of a past event, and it is probable that an outflow of resources will be 
required to settle it. It includes, where appropriate, the related charges, inflation adjustments 
and exchange differences incurred. Provisions are recognized based on the best estimates of 
the risk involved. 

Assets and liabilities are classified as current when it is probable that they will be realized or 
settled in the nexttwelve months. Otherwise, they are stated as noncurrent. 

2.20. Key accounting judgments and key sources of estimation uncertainty 

The preparation of financial statements requires Management to ma ke judgments, estimates 
and assumptions that affect the application of policies and the reported amounts of assets and 
liabilities and income and expenses. These estimates and associated assumptions are based on 
experience and many other factors believed to be reasonable underthe circumstances. Actual 
results could differ from these estimates. These underlying assumptions are reviewed on an 
ongoing basis. Revisions to accounting estimates are recognized in the year in which the 
estimate is revised. 

Main estimates relate to the determination of the allowance for doubtful accounts, 
determination of deferred income taxes amounts, determination of useful lives of property, 
plant, and equipment and determination of sufficiency of provision for risks. The actual result 
of these estimates may differ from recorded balances. 

2.21. Basic profit per share 

Profit per share calculation is based on the weighted-average number of shares issued and 
outstanding during the year. 
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3. NEW RRONOUNCEMENTSíÂfaÈNÔMENr^AWÜJNTERTREWIONS ♦ •••• •••• • • •• • • • •••• • • • • • • •••• ••• 
3.1. New and revised starídarcfs effectiVe in*fhe curfêht yfe*br 

In the currentyear, the IFRSs listed beloware effective for reporting periods beginning on or 
after January 1, 2024. Their adoption had no material impacts on the financial statements of 
the Parent and its subsidiaries. 

Pronouncement Description 

Effective for annual 
periods beginning on 

or after 

IFRS 10 - Consolidated Financial 
Statements and IAS 28 
(amendments) 

Sale or Contribution of Assets between an 
Investor and its Associate or Joint Ventu re 

Indeterminate 

Amendments to IAS 1 Classification of Liabilities as Current or 
Non-current 01/01/2024 

Amendments to IAS 1 Non-current Liabilities with Covenants 01/01/2024 

Amendments to IAS 7 Supplier Finance Arrangements 01/01/2024 

Amendments to IFRS 16 Lease Liability in a Sale and Leaseback 

01/01/2024 

3.2. New and revised standards already issued but not yet adopted 

Even though early adoption is permitted, the Company and its subsidiaries did not adopt the 
new IFRSs listed below: 

Pronouncement Description 

Effective for annual 
periods beginning on 

or after 

Amendments to IAS 21 
The Effects of Exchange Rate Changes Called 
Lack of Convertibility 01/01/2025 

Amendments to IFRS 18 Presentation and Disclosure of Financial 
Statements - New requirements for the 
income statement, including specified totais 
and subtotais 

01/01/2027 

Amendments to IFRS 9 and 
IFRS 7 

Classification and Measurement of Financial 
Instruments - Standardize accounting 
practices for classifying and measuring 
financial Instruments. 

01/01/2026 

The Company did not identify any material impact on the Group's financial statements, either 
due to new or revised standards in the first-time adoption period, but may require additional 
disclosures, particularly with regard to changes in the classification of items in the income 
statement, as a result of IFRS 18 in 2027. 
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Sojitz do Brasil S.A. 

4. CASH AND CASH EQUIVALENT^’’’ 
••• • • • • • • • • • • •••• ••• 

“PSréAt Consolidated 
03/31/2025 03/31/2024 03/31/2025 03/31/2024 

Cash deposits 4,657 3,219 4,657 3,221 
Bank Deposit Certificates (CDBs): 
Bank deposits - domestic 39,262 39,798 39,262 41,239 
Bank deposits - overseas 12,710 11,406 12,710 11,406 

Total 56,629 54,423 56,629 55,866 

During the year ended March 31, 2025 and 2024, remuneration on CDBs with floating rates was 
calculated and earned based on annual rates between 97.5% and 102.0% of Interbank Deposit 
Certificate (CDI). 

Remuneration on bank deposits - overseas, amounting to US$2,214 thousand (US$2,283 thousand 
in 2024), is being collected on annual rates between 4.51% and 6.45% (between 5.50% and 6.45% in 
2024). 

5. TRADE ACCOUNTS RECEIVABLE 

Parent and Consolidated 
03/31/2025 03/31/2024 

Current: 
Trade accounts receivable - third parties 2,548 3,963 

Total current 2,548 _ 3,963 

Noncurrent: 
Trade accounts receivable - third parties 2,431 2,437 
Trade accounts receivable - related parties 8,367 8,367 
Allowance for doubtful accounts (10,798) (10,804) 

Total non-current - -

The Company has past-due receivables in connection with direct sales made by Sojitz Group's 
companies in the amount of R$8,367. Guarantees for such receivables were given by the Company 
and, subsequently, claimed by Sojitz Group's companies, as the original customers failed to fulfil their 
obligations. An allowance for doubtful accounts in the above-mentioned total amount is recorded 
considering the status of lawsuits to recover such receivables. 

6. INVESTMENTS 

03/31/2025 03/31/2024 03/31/2025 03/31/2024 

Investment in subsidiaries - 1,148 - -

Other 100 100 100 100 

Total _ 100 1,248 _ 100 100 
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; lí"' Eqp*t*\*«**» Balansáa’s*at Balance as at 
Investee int&reÁ^ J MarcK31f 2D24 Liquidation March 31, 2025 

Sojitz Graos Brasil 
Participações Ltda. 100% 1,148 (1,148) 

On March 22, 2024, Sojitz do Brasil S.A. acquired 388,999,999 (three hundred and eighty-eight million, 
nine hundred and ninety-nine thousand, nine hundred and ninety-nine) quotas of Sojitz Graos Brasil 
Participações Ltda. (related parties) for the value of R$1,147,500 reaching 100% of equity interest. 

On May 27, 2024, the Company's sole quotaholder hereby approves of the dissolution and liquidation 
of the Company, in a single act, with its consequent termination for all legal purposes, as it does not 
intend to continue developing the Company's business. The Company recognized a gain in the amount 
of R$253. 

7. PROPERTY, PLANT AND EQUIPMENT 

Parent and Consolidated 

Cost 

03/31/2025 

Accumulated 
depreciation 

Net book 
value 

03/31/2024 

Net book 
value 

Land 4,779 4,779 4,779 
Buildings 3,106 (3,106) - -
Installations 1,634 (1,351) 283 383 
Vehicles 1,852 (1,439) 413 651 
Computer 1,852 (1,467) 385 421 
Furniture and fixtures 513 (385) 128 25 
Total 13,736 (7,748) 5,988 6,259 

Movement for the year is represented by: 

Parent and Consolidated 
03/31/2025 03/31/2024 

Opening balance 6,259 6,654 
Additions 237 151 
Write-offs (6) -
Depreciation (502) (546) 
Balance as at March 31 5,988 _ 6,259 

8. INCOME AND SOCIAL CONTRIBUTION TAXES 

a) Reconciliation of income tax and social contribution expense 

Income tax is calculated at the rate of 15% plus a 10% surtax on taxable income exceeding R$240, 
and social contribution is calculated at the rate of 9% on a taxable income, adjusted as prescribed 
by law. The combined tax rates from these two taxes are 34%. 
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Sojitz do Brasil S.A. 

According to prevailin^fâx íéjrslation’lhe*á6countih^ryddrds and mandatory tax books related to 
income and social conàibÊitiort taxei orCProtits, as v^elíasjhe income tax returns, for five fiscal 
years, are subject to review and assessment during^íferent statutes of limitation. 

The reconciliation between the amount computed by applying the statutory corporate income tax 
rates and the Company's income tax provision is as follows: 

Parent and Consolidated 
03/31/2025 03/31/2024 

Income before income and social contribution taxes 16,756 11,820 
Combined income tax and social contribution rate 34% 34% 
Expected income tax and social contribution 
expense at the combined rate (5,697) (4,019) 

Other differences 913 57 
Income and social contribution taxes expense (4,784) (3,962) 

Current (5,276) (3,886) 
Deferred 492 (76) 

Total (4,784) (3,962) 

Deferred income tax and social contribution 

Deferred income tax and social contribution are recognized to reflect future tax effects 
attributable to temporary differences between the tax base of assets and liabilities and the 
corresponding carrying amounts and effects on tax losses. Breakdown of deferred income and 
social contribution taxes are comprised of the following: 

Parent and Consolidated 
03/31/2025 03/31/2024 

Assets 
Provisions deductible only when realized: 
Allowance for doubtful accounts 118 133 
Impairment losses 1,044 1,044 
Accrual forguarantees 4,318 3,757 
Accrual for risks and other provisions 2,109 2,163 
Tax loss carry forwards 2,179 2,179 
Valuation allowance (3,223) (3,223) 

Total 6,545 6,053 

Maintenance of tax credits is supported by future earnings projections prepared by the Compan/s 
management and periodically reviewed, for the next ten years, to determine the recoverability of 
tax loss carry forwards and têmpora ry differences. 
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9. SHAREHOLDERS' EQUITY • • • • • • ••• •••• •• • • • • • • • 
a) Capital ** *• •• •• •••• 

Paid-in capital in the amount of R$34,436 is represented by 25,618,875 shares without par value, 
as follows: 

Shareholders 
Number 
of shares 

Ownership 
interest - % 

Sojitz Corporation of America 25,618,874 100 
Sojitz Corporation Japan 1 -

Total 25,618,875 _ 100 

Brazilian companies must register foreign directly invested capital and reinvested earnings with 
Central Bank of Brazil (BACEN), in orderto remit dividends on such capital or for the capital to be 
repatriated abroad. Foreign capital equivalent to US$21,732,564 is fully registered with BACEN. 

b) Statutory legal reserve 

In accordance with Brazilian Corporate Law and the Compan/s bylaws, 5% of net profit for each 
year will be allocated to recognitions of legal reserve, except when the Company records 
accumulated losses and up to 20% of paid-in capital. 

c) Dividends 

The bylaws establish the distribution of a minimum dividend of 25% of profit for the year, adjusted 
as established by article 202 of Law 6404/76, which must be paid during the year the distribution 
is approved. 

On July 04, 2023, the stockholders' meeting approved distribution of dividends of R$7,291 related 
to retained earnings, which were fully paid on July 7, 2023. 

On June 25, 2024, the stockholders' meeting approved distribution of dividends of R$7,465 related 
to retained earnings, which were fully paid on June 27, 2024. 

The allocation of the profit for the year ended March 31, 2025 is as follows: 

Profit for the year 11,972 
Legal reserve - 5% (224) 
Dividend calculation basis 11.748 
Mandatory minimum dividends - 25% (2,937) 
Earnings retention  8,811 

As at March 31, 2025, an earnings reserve was recognized as a result of the retention of a portion 
of profit for the year, pursuant to Article 196, of Law 6404/76 (Brazilian Corporate Law). 
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10. RELATED-PARTYTRANSACnCtNS*' 
•••• •••• • • • 

Balances and transactions with related parties as at March 31, 2025 and 2024 and for the years then 
ended are as follows: 

a) Service and Commission receivable and other receivable 

_ Parent and Consolidated 

Commissions and Services Other 

03/31/2025 03/31/2024 03/31/2025 03/31/2024 

Sojitz Corporation Japan 644 338 138 171 
Sojitz Pla-Net Corporation 404 411 -

Sojitz Corporation of America - 7 5 -

Sojitz Machinery Corporation 1 135 - -
Sojitz Foods Corporation 86 134 - -

Sojitz Plastics America Inc. 399 59 - -

Other locations 233 81 - -

Total 1,767 1,165 _ 143 _ 171 

Commission and 
Services revenues 

03/31/2025 03/31/2024 

Sojitz Corporation Japan 10,407 9,067 
Sojitz Pla-Net 2,854 2,502 
Sojitz Machinery Corporation 1,083 943 
Sojitz Corporation of America 60 246 
JNS 41 Participações 347 313 
Sojitz Foods Corporation 538 395 
Metton America Inc 666 491 
Sojitz Plastics America Inc. 993 443 
Other locations 1,348 1,177 
Total 18,296 15,577 

Accounts payable 

Accounts payable 

03/31/2025 03/31/2024 

Sojitz Corporation Japan 53 
Sojitz Corporation of America 58 32 
Sojitz Pla-Net Corporation 43 -

Total - cu rrent _ 154 _ 32 
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•• •••• • • • • •• • ••• 
c) Services provided ; 

••• •••• • • •••• • • • • • • • •• •• •• •• •••••• 
Services provided 

03/31/2025 03/31/2024~ 

Sojitz Corporation of America (1,105) (946) 
Total (1,105)' (946)' 

The Services refer mainly to Sojitz Corporation of America by Services provided, such as advisory, 
financial and administrative management. Payment is made on a yearly basis and these Services 
are subject to Economic Intervention Contribution (CIDE), taxes on revenue (PIS and COFINS) and 
withholding income tax (IRRF). 

d) Transfer pricing 

The Company calculated the corresponding effects of transfer pricing rules on the computation of 
IRPJ and CSLL tax bases for the year ended March 31, 2025 and 2024, and no adjustments were 
identified. 

e) Management compensation 

During the year ended March 31, 2025, the Compan/s officers' remunerations amounted to 
R$3,890 (R$2,981 in 2024), which were recorded in "Cost of Services rendered" and "Personnel 
expenses" captions in the statement of income. 

11. CONTINGENCIES 

The Company is party to ongoing tax and labour claims, involving contingent liabilities. Based on the 
opinion of its legal counsel. 

The Company has received a tax assessment related to inconsistencies in the corporate taxes for the 
year ended December 31, 2009, the update amount on March,2025 is R$20,492, which no provision 
was recorded as at March 31, 2025 and 2024, since the likelihood of loss from unfavourable outcomes 
was assessed as remote by the Compan/s management and its legal counsel. There has already been 
a decision in the first instance of administrative levei that cancelled about 85% of the tax assessment. 

Additionally, the Company is party to other administrative lawsuits arising from the normal course of 
their business and whose likelihood of loss is possible. These lawsuits amount to R$2 as of 
March 31, 2025. 
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12. accrual for GUARANTEf *: 
••• •••• • • •••• •••• ••• 

Accrual for guarantees refers to’probable Fosses expected on guarantees provided by the Company to 
related parties on the accounts receivable, determined in American dollar, derived from sale of 
medicai and other equipment made by such related parties to third parties. 

The Company has issued guarantees to related parties concerning amounts owed to those related 
parties by certain of its customers (credit guarantee). There are no recourse provisions nor collateral 
would that enable the Company to recover any amounts paid to the related parties under these 
guarantees. In the event of payment of such guarantees to those related parties, the Company may 
recover the amount of such payment directly from its customers under the related-sale arrangement. 
Maximum potential future payments related to these guarantees as at March 31, 2025 amount to 
R$12,701 (R$11,051 in 2024), which were recorded as liability. 

As such guarantees were given to companies abroad, the related balances are in foreign currency and, 
thus, subject to exchange variation. 

13. NET SALES 

Sales of goods to third parties 
Services rendered to third parties 
Services rendered to related parties (note 10) 
Sales taxes and discount 

Total 

Parent and Consolidated 
03/31/2025 03/31/2024 

42,676 36,919 
4,527 4,470 
18,296 15,557 
(13,531) (11,788) 
51,968 45,178 

14. COST AND EXPENSES BY NATURE 

The Company presents its statements of income by classifying the expenses according to the 
corresponding function. As required by technical pronouncement CPC 26 - Presentation of Financial 
Statements, the information about the nature of these expenses is presented as follows: 

Parent and Consolidated 
03/31/2025 03/31/2024 

Personnel (12,264) (10,466) 
Cost of goods sold - resale of goods (21,746) (21,008) 
Travelling (995) (910) 
Rental (642) (650) 
Audit, Consulting, attorneys, and other professional fees (1,635) (1,670) 
Services provided from related parties (note 10) (1,105) (946) 
Communication (864) (766) 
Depreciation and amortization (512) (557) 
Re pai rs (276) (288) 
Other taxes than income taxes (350) (344) 
Education (148) (32) 
Insurance (369) (205) 
Others (1,416) (955) 
Total (42,322) (38,797) 
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Parent and Consolidated 
03/31/2025 03/31/2024 

Recognized as: 
Cost of Services rendered 
Cost of goods sold 
General and administrative expenses 
Personnel expenses 

Total 

(9,434) (8,019) 
(21,746) (21,008) 
(5,651) (5,143) 
(5,491) (4,627) 

(42,322) (38,797) 

15. FINANCIAL INCOME AND EXPENSES 

Parent and Consolidated 
03/31/2025 03/31/2024 

16. 

17. 

Interest income - CDBs 5,113 5,168 
Gain (Loss) on NDF contracts, net (560) 166 
Taxes on interest income (238) (243) 
Other income (expense), net (10) 110 
Total 4,305 5,201 

EXCHANGE GAIN ON FOREIGN-CURRENCYTRANSACTIONS, NET 

03/31/2025 03/31/2024 

Exchange gains (losses) on: 
Bank deposits - overseas 1,681 (182) 
Accrual for guarantees (1,650) 186 
Accounts receivable and payable 177 30 
Taxes on foreign exchange gains (152) (56) 
Total 56 (22) 

OTHER OPERATING INCOME, NET 

03/31/2025 03/31/2024 

Lawsuit Income - FNT (a) 2,438 
Rental revenue, net of taxes (b) 299 293 
Others 12 (33) 
Total 2,749 _ 260 

(a) On Apri I 25, 1986, SDB filed a lawsuit asking the Federal Union to refund the tax related to the 
Fundo Nacional de Telecomunicação (FTN) paid from April 1981 to December 1984. The court 
granted the final decision favorable to SDB and SDB proceeded to all necessary measures to 
receive the precatory which occurred on April 11, 2024. 

(b) Rental of the space from Compan/s headquarter. 
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is. financial Instruments;”: 
• • • • • • • • • •••• •••• • • • 

a) General considerations and policies 

The Company conduct transactions involving financial Instruments, including derivatives, when 
applicable, all of which recorded in balance sheet accounts, which are intended to meet their 
operating and financial needs. These financial Instruments are managed through operating 
strategies, which aim at obtaining liquidity, profitability and security. 

These financial Instruments are managed based on policies, strategies and control systems, and 
are monitored by the Compan/s management. The Company do not make speculative 
investments in derivatives or any other risk assets. 

b) Categories of financial Instruments 

The Compan/s financial Instruments were classified into the following categories: 

Consolidated 
03/31/2025 03/31/2024 

Financial assets 
Fair Value: 
Cash and cash equivalents 56,629 55,866 

Fair value through other comprehensive income ("FVTOCI"): 
Investments in associate companies 95 95 

Amortized cost: 
Trade accounts receivable 2,548 3,963 
Commissions receivable from related parties 1,767 1,165 
Accounts receivable from related parties 143 171 

Total financial assets 61,182 61,260 

Financial liabilities 
Amortized cost: 
Trade accounts payable 9 -
Accounts payable to related parties 154 32 
Accrual forguarantees to related parties 12,701 11,051 

Total financial liabilities 12,864 11,083 
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c) Classification and fair valqe rpéasyreméntôTArlancial in$üiiments 

The table below presents the Consolidated financial assets and liabilities measured at fair value 
based on the hierarchy provided for in CPC 46 - Fair Value Measurement: 

Levei 1 Levei 2 Levei 3 Total 

As at March 31, 2025: 
Cash and cash equivalents - 56,629 - 56,629 
Investments in associate companies - - 95 95 

As at March 31, 2024: 
Cash and cash equivalents - 55,866 - 55,866 
Investments in associate companies - - 95 95 

Measurement methods 

The financial statements have been prepared on the historical cost basis, except for certain 
financial assets and liabilities measured at fair value. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in a 
transaction between willing market participants at the measurement date. 

Based on the hierarchy defined by IFRS 13, fair value can be measured usingthe following criteria: 

• Levei 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

• Levei 2: unobservable inputs for the asset or liability, either directly (i.e., prices) or indirectly 
(i.e., price-based inputs), except for quoted prices included in Levei 1. 

• Levei 3: Information for the asset or liability that is not based on observable market inputs 
(unobservable inputs). 

d) Description of the main financial risks 

The main risks associated to financial Instruments are foreign-currency, interest rate, credit, 
liquidity and capital risks. The treasury and financial departments are responsible for the 
implementation of the strategy defined by Management, establishing and analysing the disclosure 
of financial positions, monitoringthe financial risks, defining and overseeing the appropriate 
implementation of standards that govern the financial exposure. 

i) Foreign-currency risk 

The majority of the Company's commissions is denominated in U.S. dollars and, as such, 
representsan exposure to exchange rate changes fluctuation. 

The Company contracts derivative Instruments to manage its exposure of foreign currency risk. 
NDF transactions are intended to hedge part of the Company's currency exposure risk for 
future Service and commissions contracts with related parties. The Company has internai 
contrais in place to monitor foreign exchange exposures and related risks. 

The aforementioned ("NDF") transaction was designated by the Company as a cash flow hedge 
accounting transaction. 
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The Compan/s exposjjrejtóessets âncÇirabnities,tiêQ<jpjinated in foreign currency, as of 
March 31, 2025 and 2t»4 ispresenfad^tóllows;;^. 

03/31/2025 03/31/2024 

R$ US$(000) R$ US$(000) 

Bank deposits 12,710 2,214 11,406 2,283 
Trade accounts receivable 38 7 - -
Accounts receivable from related parties 1,587 276 1,083 217 
Other accounts receivable from related parties 143 25 171 34 
Accounts payable to related parties ST (101) (18) (32) (6) 
Accrual forguarantees to related parties (12,701) (2,212) (11,051) (2,212) 
Net position 1,676 292 1,577 316 

03/31/2025 03/31/2024 

R$ ¥(000) R$ ¥(000) 

Accounts receivable from related parties 13 349 17 509 
Other Accounts payable to related parties (53) (1,390) - -

Net position (40) (1,041) _ 17 509 

Sensitivity analysis of exchange rate changes 

Considering the financial position as at March 31, 2025, Management understands that an 
increase/decrease of 10% in the exchange rates would result in a net exposure of R$164, 
before income taxes. 

ii) Interest rate risk 

This risk is related to the Company's vulnerability to fluctuations in interest rates that cause an 
impact on the income from short-term investments. The short-term investments are linked to 
floating interest rates. 

Sensitivity analysis of interest rate changes 

For sensitivity analysis purposes, it is estimated that a 10% increase or decrease in the CDI 
rates would result in a gain or loss for the Company, gross of income tax and social 
contribution, in the amount shown below: 

Exposed Gain or loss on 
Interest risk_ _ _ amount the exposure 

CDB linked to CDI 39,262 55 

The CDI rate used in the analysis was 14.15% p.y. 
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Sojitz do Brasil S.A. 

iii) Credit risk : ;•••. • * li.. 

Arises from the possibi lity that the Company incurlôssés as a result of default by their 
counterparties or financial institutions that are deposita ries of funds or financial investments. 
To mitigate this risk, the Company adopt the procedure of analysing the financial position of 
their counterparties, as well as establishing credit limits, and constantly monitoring their 
balances. Concerning the financial institutions, the Company only conduct transactions with 
financial institutions highly rated by credit rating agencies. 

In relation to customers' credit lines, the Company understands that due to the: 
(i) strict credit analysis; (ii) ongoing monitoring of the outstanding balances; and (iii) the fact 
that the customers are represented by large assemblers highly rated by credit rating agencies, 
the credit risk is controlled. 

The Compan/s Management believes that the existing allowance is sufficient to cover any 
default, as referred to in note 5. 

iv) Liquidity risk 

This is the risk of the Company not having sufficient liquid resources to honour its financial 
commitments as a result of the mismatch of term or volume between expected receipts and 
payments. To monitor the cash liquidity, assumptions of future disbursements and receipts 
are established, monitored daily by theTreasury department. 

v) Capital risk 

The Company manages its capital to ensure that it is able to continue as a going concern, while 
maximizing the return to all stakeholders through the optimization of the balances of debt and 
equity. 

The Compan/s capital structure is comprised basica lly of the capital of its shareholders since it 
has no indebtedness levei. 

The Company monitors capital based on the net working capital ratio, which corresponds to 
the Compan/s ability to honour its short-term debts, subtracting current liabi lities from 
current assets. As of March 31, 2025, the Company had a net working capital of R$61,711 
(R$56,825 in 2024). 

19. BASIC AND DILUTED PROFIT PER SHARE 

03/31/2025 03/31/2024 

Profit per share - R$ 0,470 0,307 

Net income for the year and the average number of common shares used to calculate profit per share 
are as follows: 

Net income used to calculate total earnings per share 

Number of common shares used to calculate earnings 
per share, in thousands (weighted average for the year) 

03/31/2025 03/31/2024 

11,972 7,858 

25,619 25,619 
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Sojitz do Brasil S.A. 

20. INSURANCE ; ••••, : I’..’ • 

The Company has an Insurance policy that considers principally concentration of risks and their 
materiality, taking into account the nature of its activities and the opinion of its Insurance advisors. As 
at March 31, 2025, Insurance coverage is as follows: 

Line 
Insured 

Type of coverage amount 

Compan/s office - São Paulo 
Company's office - Rio de Janeiro 

Fire, lightning and building explosion 20,000 
Fire, lightning and building explosion 3,000 

21. FINANCIAL STATEMENTS APPROVAL 

The financial statements were approved by the Board of Directors and authorized for issue on 
May 8, 2025. 

2O25SPO4O627 
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São Paulo, 31 de julho de 2025 
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